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and Religious Societies are entitled by the Consti-

tution and laws of this Commonwealth, and may
hold, purchase and receive, by gift, or otherwise,

for Parochial purposes, any real or personal estate,

not exceeding in value the sum of twenty thousand
dollars.

Sec. 2. Be itfurther enacted, That Levi Peirce,
be, and he is hereby, authorized to call the first

meeting of said Society, by issuing his warrant to
^''"^ 'n**''"?

some member of said Society, directing him to no-
tify the members thereof to meet at a suitable time
and place, to be appointed in said warrant, for the
election of its officers, and establishing the mode
of calling future meetings.

Sec. 3. Be itfurther enacted, That this Act may
at any time hereafter, be altered or repealed at the
pleasure of the Legislature.

[Approved by the Governor, March 4, 1828.]

CHAP. XCVIL

An Act to incorporate the President, Directors and
Company of the East Bridgewater Bank.

Sec 1. liE it enacted by the Senate and House
of Representatives in General Court assembled, a7id
by the authority of the same, That Isaac Whitman,
Levi Keith, Nahum Mitchell, Ephraim Hyde, Aaron 11™' '""'"'""

Hobart, John E. Howard, Nathan Lazell, Junior,
and Nathaniel Cross, with their associates, succes-
sors and assigns, shall be, and are hereby created
a Corporation, by the name of the President, Di-
rectors and Company ofthe East Bridgewater Bank,

'^''"'^•

and shall so continue, until the first Monday of Oc-
tober, in the year of our Lord one thousand eight
hundred and thirty one, and by that name shall be,
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and are hereby,made capable in law to sue and be su-

ed, to plead and be impleaded, defend and be de-

fended, in any Court of Record, or any other place

May have a com- whatever, and also to make, have and use a com-
mon seal.

^^^ ^^^^^ ^^^ ^^ ordain, establish and put in exe-

cution such by-laws, ordinances and regulations, as

to them shall appear necessary and convenient for

the government of said Corporation, and the pru-

dent manageiTient of its concerns ; Provided, such

by-laws, ordinances and regulations, shall be in no

wise contrary to the Constitution and laws of this

Commonwealth ; and the said Corporation shall be

always subject to the rules, restrictions, limitations

and provisions herein contained.

Sec. 2. Be it further enacted, That the capital

Amounjof capi- gtock of Said Bank shall consist of the sum of one

hundred thousand dollars in gold and silver, in

shares of one hundred dollars each, to be paid in

the following manner, viz. ; one third part thereof

on or before the first day of July next ; one rhird

part on or before the first day of November next,

and the residue thereof on or before the first day

of February next, or at such earlier times as the

Stockholders at any meeting may order ;
and no

dividend of profits shall be declared or paid on the

capital stock of said Bank, until the whole of said

stock shall have been paid in, conformably to the

provisions of this Act; and the Stockholders, at

their first meeting, shall, by a majority of votes, de-

termine the mode of transferring and disposmg of

the stock and profits of said Bank, which being en-

Powers,&c. tcrcd ou the books of said Corporation, shall be

binding on the Stockholders, their successors and

assigns : and the said Corporation are hereby made

capable in law, to have, hold, purchase, receive,

possess, enjoy and retain, to them, their successors

and assigns, lands, rents, tenements and heredita-

ments, to the amount of five thousand dollars, and no

more, at any onetime, with power to bargain, sell and

dispose of the same, and to loan and negotiate their

monies and effects, by discounting on banking prin-

ciples, on such security, as they shall think proper

;



EAST BPtlDGKVVATER BANK. March 8, 1828. 753

Provided, however, that nothing herein contained, ^''°'''*<'-

shall prevent said Corporation from taking and hold-
ing real estate on mortgage, or on execution, to any
amount, as security for, or in payment of, any debt
due to said Corporation : And providedfurther, that

no money shall be loaned, or discount made, nor
shall any bills be issued from said Bank, until the

capital subscribed, and actually paid in, and exist-

ing in gold and silver in the vaults of the same,
shall amount to fifty thousand dollars.

Sec. 3. Be it further enacted, That the rules, lim-

itations and provisions, which are provided in and
by the third section of an Act entitled " An Act to

incorporate the President, Directors and Compa-
ny of the State Bank," shall be binding on the Bank
hereby established, in the same manner as though

especially recited in this Act, excepting that the bond cashi«^r's bond

to be given by the Cashier, sliall be given in the pe-

nal sum of twenty thousand dollars, and the number
of Directors to be annually chosen shall be nine,

and be inhabitants of, and residents within the Coun-
ty of Plymouth, in said Commonwealth, and ac-

countable for the doings of the Vvhole Board, five of

whom may constitute a quorum for transacting bu-

siness : Provided, that the amount of bills of the said P'«^'«'-

Bank in circulation, shall not, at any time, exceed

the amount of the capital actually paid in.

Sec. 4. Be itfurther enacted, That said Bank shall B^nkto be ke t

be established and kept in the tovi^n of East Bridge- in East Bridge-

water, in the County of Plymouth.

Sec. 5. Be itfurther enacted. That any Committee
especially appointed by the Legislature for that pur- Legislature shall

pose, shall have a right to examine into the doings BooksT&c*
'**

of said Corporation, and shall have free access to

all their books and vaults ; and if upon such exam-
ination, it shall be found, and after a full hearing of

the said Corporation thereon, be determined by the

Legislature, that the said Corporation have exceed-

ed the powers herein granted them, or failed to

comply with any of the rules, restrictions or condi-

tions in this Act provided, this Act of incorporation
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shall thereupon be declared to be forfeited and

void.

Sec. 6. Be it further enacted, That the persons

herein before named, or any one of them, are au-

thorized to call a meeting of the Stockholders of

said Corporation, at a convenient time and place,

by advertising the same three weeks successively,

in the Old Colony Memorial, printed in Plymouth,

for the purpose of making, ordaining and establish-

ing such by-laws, ordinances and regulations, for

the orderly conducting the affairs of said Corpora-

tion, as the Stockholders shall deem necessary, and

for the choice of the first Board of Directors, and
such other officers, as they shall see fit to choose.

Sec 7. Be it further enacted, That the Common-
wealth shall have a right, whenever the Legislature

shall provide therefor, to subscribe on account of

said Commonwealth, a sum not exceeding fifty thou-

sand dollars, to be added to the capital stock of

said Corporation, herein before provided for: and
whenever the Commonwealth shall become inter-

ested in said Bank, the Governor and Council shall

have a right to appoint four additional Directors,,

for the management of the same.
Sec. 8. Be it further enacted, That the said Cor-

poration shall be liable to pay to any bona fide hold-

er, the original amount of any ncte of said Bank,
altered to a larger amount in the course of its cir-

culation, notwithstanding such alteration, and shall

also be liable to pay to any bona fide holder, the

amount of any note of said Bank, counterfeited, un-
less such note is printed, or impressed with the ster-

eotype plate, and that said Corporation shall not,

at any place whatever, directly, or indirectly, pur-

chase, receive, pay, or exchange any bill or note of
said Bank, or of any other Bank incorporated with-
in this Commonwealth, for any less sum, than the

nominal value expressed in such bill or note ; and
no loan or discount shall be made, nor shall any note
or bill be issued by the said Corporation, or by any
person on their account, in any other place than at

the said Bank.
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Sec. 9. Be it further enacted, That the said Cor-
poration, frani and after tlie first day of April next,

shall pay by way of tax to the Treasurer of this
S'«<^k subject to

Commonwealth, for the use of the same, within ten
days after the first Monday of April and October
annually, the half of one per centum on the amount
of stock which shall have been actually paid in.

Sec. 10. Be it further e/^ac/et/. That whenever the

Legislature shall require it, the said Corporation
shall loan to the Commonwealth any sum of money shaii loan money

, . ,
,

. - ,•'. .'to tlie Common-
vvnich may be required, not exceeding twenty per wealth,

centum of the capital stock actually paid in, reim-
bursable by five annual instalments, or at any short-

er period, at the election of the Commonwealth,
with the annual payment of interest, at a rate not

exceeding five per centum per annum.
Sec I \. Be it further enacted, That the capital

stock of said Bank shall not be sold or transferred,

but be holden by the original subscribers thereto,

for and during the term of one year, from the time
of passing of this Act ; and, in case the same shall

not be put into operation, according to the provi-

sions thereof, within the year aforesaid, it shall be
void.

[Approved by the Governor, March 8, 1828.]

CHAP. XCVIII.

An Act to incorporate the First Methodist Episco-

pal Society in Medford.

Sec 1. J3e it enacted by the Senate and House

of Representatives in General Court assembled, and

by the authority of the same. That Josiah Bracket, Persons incorpo-

Isaac McElroy, George Williams, Jonathan Gross,

William James, James D. Yates, Alva Smith, and

Lewis Janson, with their associates and successors.


