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CHAP. CXXVI.

An Act to incorporate the President, Directors and
Company of the Lowell Bank.

Sec. 1. -t>E it enacted by the Senate and House

of Representatives in General Court asserdbled, and
by the authority of the same, That Phineas Whiting,

Kirk Boot, Samuel Bachelder, Paul Moody, Thorn- f^^;^''
'"<=<"•?"

as Hurd, Josiah Crosby, Daniel Richardson, Na-
thaniel Wright, and their associates, successors and
assigns, shall be, and hereby are, created a corpo-

ration, by the name of the President, Directors and Name.

Company of the Lowell Bank, and shall so continue,

from the third Monday in March, one thousand
eight hundred and twenty eight, until the first Mon-
day in October, which will be in the year of our

Lord, oi\e thousand eight hundred and thirty-one
;

and the said Corporation shall always be subject to

the rules, restrictions, limitations, taxes and provis-

ions, and be entitled to the same rights, privileges

and immunities, which are contained in an Act,

entitled " An Act to incorporate the President, Di-

rectors and Company of the State Bank," except-

ing so far as the same are modified or altered by

this Act, as fully, as if the several sections of said

Act were herein specially recited' and enacted:
Provided, however, that the amount of bills issued Proviso.

from said Bank at any one time, shall not exceed
the amount of the capital stock actually paid in.

Sec. 2. Be it further enacted, That the capital

stock of the said Corporation shall consist of the tar'stock!*

^^'

sum of one hundred thousand dollars in gold and
silver, to be, besides such part as the Common-
wealth may subscribe in manner hereinafter men-
tioned, divided into shares of one hundred dollars

each, which shall be paid in manner following, that

is to say, one half part thereof, on or before the first

day of September next, and the residue thereof, on
or before the first day of February next ; and no
dividend shall be declared on the capital stock of

;said Bank, until the whole of said stock shall have



848 LOWELL BANK. March 11, 1828.

been paid in, conformably to the provisions of this

Act ; and the Stockholders, at their first meeting,

shall by a majority of votes, determine the mode of

transferring and disposing of said stock and the pro-

fits thereof, which, being entered in the books of

said Corporation, shall be binding on the Stockhold-

ers, their successors and assigns, until they shall oth-

erwise determine ; and the said Corporation are

hereby made capable in law, to have, hold, pur-
May hold real es- 1

• • J - • i ii
tale. chase, receive, possess, enjoy and retam to them,

their successors and assigns, lands, tenements and
hereditaments, to the araounr of five thousand dol-

lars, and no more, at any one time, with power to

bargain, sell, dispose of and convey the same by
deed, under the seal of said Corporation, and sign-

ed by the President or two Directors, and to

loan and negotiate their monies and eflects, by dis-

counting on banking principles, on such security,

Proviso. as they may think advisable : Provided, however,

that nothing herein contained shall restrain or pre-

vent said Corporation from taking and holding real

estate in mortgage or on execution to any amount,
as security for, or in payment of any debts due to

the said Corporation : And provided further, that no
money shall be loaned or discounts made, nor shall

any bills or promissory notes be issued from said

Bank, until the capital stock subscribed and actu-
ally paid in, and existing in gold and silver in their

vaults, shall amount to fifty thousand dollars, nor
until said capital stock actually in said vaults, shall

have been inspected and examined by three Com-
missioners, to be appointed by the Governor for that

purpose, whose duty it shall be, at the expense of
the Corporation, to examine the monies actually ex-

isting in said vaults, to ascertain by the oath of the

Directors of said Bank, or a majority of them, that

said capital stock hath been bona fide paid in by
the Stockholders of said Bank, and towards pay-
ment of their respective shares, and not for any oth-

er purpose, and that it is intended therein to remain
as a part of said capital, and to return a certificate

thereof to the Governor ; and no stockholder shall

be allowed to borrow money of said Bank, until he

Powers of Com
missioners.
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shall have paid in his full proportion of the whole

of said capital stock, as herein before provided and
required.

Sec. 3. Be it further enacted, That the said Bank
g^^,^,^ ^^ ^

shall be established and kept in the town of Lowell, in Loweii.

and the whole number of Directors shall be nine

:

and a majority of the Board shall be inhabitants of

said town ; and no loan or discount shall be made,
nor shall any bill or note be issued by said Corpo-
ration, or by any person on their account, in any
other place than at the said Bank.

Sec. 4. Be it further enacted, That whenever the -. „,
T • , , ^, . .

; •, ^ .
Shall loan monejr

Legislature shall require it, the said L orporation '« the common-

shall loan to the Commonwealth any sum of money
"^^^

which shall be required, not exceeding ten per cent-

um of the capital stock actually paid in at any one
time, reimbursable by five annual instalments, or any
shorter time, at the election of the Commonwealth,
with the annual payment of interest, at a rate not
exceeding five per centum per annum : Provided, Proviso.

however, that the Commonwealth shall never stand

indebted to said Corporation without their consent,

for a larger sum than twenty per centum of their

capital then paid in.

Sec. 5. Be it further enacted, That the persons

herein before named, or any three of them, are au-

thorized to call a meeting of the Members and Stock- ^'''' •""'''"^•

holders of said Corporation, so soon as may be, at

such time and place as they may see fit to appoint,

by ildvertising the same in the Lowell Journal, a

newspaper printed at Lowell, for the purpose of
making, ordaining and establishing such by-laws By.iaws,&e.

and regulations, for the orderly conducting the af-

fairs of said Corporation, as the Stockholders shall

deem necessary : Provided, the same be not repug- Proviso.

nant to the laws and Constitution of this Common-
wealth, and the choice of the first Board of Direc-
tors, and such other officers, as they shall see fit

to choose.

Sec 6. Be itfurther enacted, That the Common- commonwealth
wealth shall have a right, whenever the Legislature may subscribe.

shall make provision therefor by law, to subscribe
107
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Commonwealth
may appoint
Directors.

Casliifr s'lall

give bend.

Stock liable to

'a.x.

Notes counicr-

feited.

on account of the Commonwealth, a sum, not ex-

ceeding fifty thousand dollars, to be added to the

capital stock of said Corporation, subject to such
rules, regulations and provisions as to the manage-
ment thereof, as shall be by the Legislature made
and established.

Sec. 7. Be itfurther enacted, That whenever the

Commonwealth shall subscribe to the capital stock

of said Corporation in manner herein before provi-

ded for, in addition to the Directors by law to be cho-

sen by the Stockholders, the Legislature shall have
a right from time to time, to appoint a number of
Directors to said Bank, in proportion as the sum
paid from the Treasury of the Commonwealth shall

be to the whole amount of stock actually paid into

said Bank, if at any time hereafter they shall see

fit to exercise the right.

Sec. 8. Be it further enacted, That the Cashier,

before he enters upon the duties of his office, shall

give bond with sureties to the satisfaction of the

Board of Directors, in a sum not less than twenty
thousand dollars, with conditions for the faithful

discharge of the duties of his office.

Sec. 9. Be it further enacted, That the said Cor-
poration, from and after the first day of May next,

shall pay by way of tax to the Treasurer of the Com-
monwealth, for the use of the same, within ten days
after the first Monday of October and April annu-
ally, the half of one per centum or. the amount of
stock which shall have been paid in. *

Sec. 10. Be it further enacted, That the said Cor-
poration shall be liable to pay, to any bona fide hold-

er, the origiiial amount of any note of said Bank
counterieited or altered in the course of its circula-

tion to a larger amount, notwithstanding such alter-

ation ; and shall also be liable to pay to any bona
fide holder, the amount of any note of said Bank
counterfeited, excepting such note is printed or im-

pressed v/ith the stereotype plate : and said Corpo-
ration shall not at tiny j)lace, directly or indirectly,

purchase, receive, pay or exchange any bill or note

of said Bank, or any other l^ank incorporated with-
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m this Commonwealth, for a less sum th;in the nom-
inal value expressed in such bill or note.

Sec. lil. Be it further enacted, That the capital

stock of said Bank, or any part of it, shall not be ua°nirrc<rfor*^

sold or transferred during the period of one year o'"^>'ea'-

from the passinij^ of this Act ; and in case the same
shall not be put in operation within the year afore-

said, it shall be void.

Sec. 12. Be it further enacted, That any Com-
mittee specially appointed by the Legislature for

that purpose, shall have a right to examine into the
legislature shaii

doings of said Corporation, and have free access to ijave access lo

all their books and vaults ; and if upon such exam- °*' '

ination it shall be found, and after a full hearing of
said Corporation thereon be determined by the Le-
gislature, that the said Corporation have exceeded
the powers herein granted them, or failed to com-
ply with any of the rules, restrictions or conditions

in this Act provided, this Act of incorporation shall

thereupon be declared to be forfeited and void.

[Approved by the Governor, March 11, 1828.]

CHAP. CXXVII.

An Act to establish the Warren Bridge Corpora-

tion.

Sec. 1. 15E it enacted by the Senate and House

of Representatives in General Court assembled, and
by the authority of the same, That John Skinner, Persons incorpo-

Isaac Warren, John Cofran, Nathaniel Austin, Ebe-
nezer Breed, Nathan Tufts, and their associates,

successors, and assigns, be, and they hereby are,

constituted a Corporation, by the name of '• The Name.

Proprietors of the Warren Bridge," and by that

name may sue and be sued to final judgment and


