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pose of manufacturing cotton and woolen goods in

the town of Ipswich, in the County of Essex, and
for this purpose shall have all the powers and pri-

vileges, and be subject to all the duties and require-

ments contained in an act passed on the third day
of March, in the year of our Lord one thousand
eight hundred and nine, entitled " An Act defining

the general powers and duties of Manufacturing
Corporations," and the several acts in addition

thereto.

Sec. 2. Be itfurther enacted, That the said Cor-

poration may hold and possess such real estate not and^rsonVtsl

exceeding in value the sum of fifty thousand dol- '*^^-

lars, and such personal estate not exceeding in va-

lue the sum of one hundred thousand dollars, as

ma}^ be necessary and convenient for the purposes
aforesaid.

Sec. 3. Be it further enacted, That any one of

the persons named in this act, be and he is hereby
authorized to appoint the time and place for hold-

ing the first meeting of said Corporation, giving first meeting.

seven days notice thereof to the others, either by
personal notice or otherwise.

[Approved by the Governor, June 1 1, 1828.]

CHAP. X.

An Act to incorporate the Plymouth Institution for

Savings.

Sec. 1. t>E it enacted by the Senate and House

of Representatives, in General Court assembled, and
by the authority of the same, That Barnabas Hedge, S" '"""'^
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Nathaniel Russell, Zabdiel Sampson, N. M. Davis,

Zacheus Bartlett, Ezra Finney, John Thomas,
Isaac L. Hedge, Jacob Covington, William Tho-
mas, John S. Hay ward, P. W. Warren, R. E. Cotton,
J. H. Loud, and Thomas Hedge, be, and they here-

by are constituted a Corporation, by the name of

the Plymouth Institution for Savings, and that they
and such others as shall be duly elected members
of said Corporation, as in this act is provided, shall

be and remain a body politic and corporate, by the

same name, for the term of twenty years.

Sec. 2. Be itfurther enacted^ That the said Cor-

poration shall be capable of receiving from any
Receive deposits,

pgpg^j^ qj. persous, disposcd to obtain and er)joy

the advantages of said Institution, any deposit or

deposits of money, and to use and improve the

same, for the purposes, and according to the direc-

tions herein mentioned anil provided.

^Ec. 3. Be it further enacted, That all deposits

Deposits to be ira- of moncy received by the said Institution shall be

*c°\w"iied?'""^' used and improved to the best advantage, and the

income or profit thereof shall be by them applied

and divided among the persons making the said

deposits, their executors, administrators and as-

signs, in just proportion, with reasonable deduc-

tions, and the principal of such deposits may be

withdrawn at such times, and in such manner as

the said Institution shall direct and ap{)oint.

Sec 4. Be it further enacted, That the said Cor-
May elect mem poFEtion sliall, at their annual meeting in July, have

power to elect, by ballot, any other person or per-

sons, as members of the said Institution.

Sec. 5. Be it further enacted, That the said Cor-
May have Seal, popation may have a common Seal, which they

may change and renew at pleasure, and that all

deeds, conveyances, and grants, covenants and a-

greements made by their Treasurer, or any other

person by their authority and direction, shall be

good and valid ; and the said Corporation shall at

toKedT*"** all times have power to sue, and may be sued, and
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may defend, and shall be held to answer, by the
name aforesaid.

Sec. C. Be it further enacted^ That the said Cor-
poration shall hereafter meet at Plymouth, in the.

month of July annually, and as much oftener as

the}' may judge expedient, and any seven members
of the said Corporation, at their meetings in July
annuall}', shall have })o\ver to elect and choose a

President, and all other such officers as to them
^emrfc*!*^

^'*"'

shall appear necessary, which officers so chosen
shall be sworn to the faithful performance of the
duties of their offices respectivel}'.

Sec. 7. Be it further etiacted, That the said Cor-
poration heieby are vested with the power of mak- }^°wer to make

ing laws for the more orderl}' managing the busi-

ness of the Corporation, provided the same are not

repugnant to the Constitution or laws of this Com-
monwealth.

Sec. 8. Be it further enacted. That Nathaniel
Russell be, and lie is hereby authorised, by public

notification in the Plymouth Newspaper, to call

the first meeting of the said Institution, at such ^^ ™««*'"8-

time and place as he shall judge proper.

Sec .9. Be itfurther enacted, That the Officers and
Agents of the said Institution shall lay a statement Agenu to make

of the affiiirs thereof before any persons appointed
"

by the Legislature to examine the same, whenever
required so to do, and shall exhibit to them all

the books and papers relating thereto, and shall

submit to be examined by them concerning the

same under oath ; and the Legislature ma}', at any aX''egu?auoM
time, make such further regulations for the govern- *'^-

ment of said Institution as they may deem expedi-
ent, and may alter, amend or repeal this act at

pleasure.

[Approved by the Governor, June U, 1828.]


