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for two weeks successively in any three newspa-

pers printed in said Boston, for the purpose of

electing the first Board of Directors, who shall

hold their offices until the first Monday in May,
A. D. one thousand eight hundred and thirty, or

until another Board shall be chosen.

Sec. 10. Be it further enacted^ That the shares

of the capital stock of the said Corporation shall
Shares transfera-

^jg assignable and transferable, according to such

rules and regulations as the President and Direct-

ors shall, for that purpose, ordain and establish,

and not otherwise.

Sec. 11. Be it further e?iacted, That the capital

stock of said Insurance Company, or any part of it,

shall not be sold or transferred, during the term of

one year, after this charter shall be put in opera-

tion as aforesaid, and in case the same shall not be
put in operation within one year from the passage
of this Act, the same shall be void.

Sec. 12. Be it further enacted, That this Act
shall be subject to revision or repeal, at the will of

the Legislature.

Sec. 13. Be it further enacted, That said Boston
Fire Department Insurance Company shall be liable

ti^. to be taxed by any general law providing for the
taxation of all similar Corporations.

[Approved by the Governor, February 26, 1829.]

CHAP. LXXXVII.

An Act to incorporate the Mutual Fire Insur-

ance Company of Hatfield and the vicinity.

Sec 1. xJE it enacted by the Senate and House
of Representatives in General Court assembled,
and by the authority of the same. That Luman
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Pease, Erastus Billings, Roswell Billings, Thadde- Pefsons incorpo-

us Graves, Samuel Partridge, John Warner, Moses
Moreton, Alpheus Longley, Justin Wait, Solomon
Graves, Pliny Day and their associates, successors
and assigns,are hereby constituted a body politic and
corporate, by the name of the Mutual Fire Insur-
ance Company of Hatfield and the vicinity, with
the powers and privileges incident to such corpo-
rations for the term of twenty eight years.

Sec. 2. Be it further enacted^ That when tlie when to insure,

sum subscribed to be insured shall amount to fifty

thousand dollars, said Corporation may insure for

the term of from one to seven years, any dwelling
house, barn, store or other building with their con-

tents to any amount not exceeding three quarters

of the value of the property insured.

Sec. 3. Be it Jurther enacted^ That said Cor- choice of om-

poration may choose such officers and establish ""•<=•

such by-laws as they may deem necessary not re- By-iaw8, ^c.

pugnant to the Constitution and laws of this Com-
monwealth, end each member shall have as many
votes as he has policies, and may vote by proxy
legally authorized.

Sec. 4. Be it further enacted, That the Funds t?d"a"!fiaprro7i'

of said Corporation shall be vested in Stocks or
*""*

loaned on such security as the Directors may or-

der, and shall be appropriated first to pa}' the ex-

penses of the Corporation, and next to paj' the

damages which any member may be entitled to re-

cover on his policy ; in case any member shall

have a just claim upon the Corporation exceeding
the amount of their then existing funds, the Direc-

tors shall without delay assess such sum as may be
necessary on the members in proportion to the

amount of their premiums and deposits for seven
years, but not to exceed treble the amount of such
premiums and deposits.

Sec. .'). Be it further enacted., That whenever Member recorer-
, . ' . , •

i.
-1 '"8 judgment

any member shall recover judgment agamst said may levy, ^-c.

Corporation he may levy his execution on their es-

tate or funds, but if sufficient estate or funds can-
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not be found he may levy the same on the private

property of any one of the Directors : Provided^

they first refuse or neglect for the space of sixty

days to satisfy the execution after formal demand
made on them for that purpose, and any Director

whose property may be thus taken may sustain an

action of the case against the Corporation to re-

cover full and adequate damages therefor.

Sec. 6. Be it further enacted., That each policy

of insurance shall of itself without any other cer-

emony create a lien on any building insured, and
on the land under it, for the payment of the pre-

mium stipulated in said policy, and of all assess-

ments lawfully made by virtue thereof, and this

provision shall not prevent the taking of other col-

lateral security.

Seg. 7. Be it further enacted., That in case it

should become necessary to resort to the lien on the

property insured, the Treasurer shall demand pay-

ment of the insured or his legal Representative,

and likewise of the tenant in possession, and in

case of non-paymeni, the Corporation may sustain

an action for any sum due either b}^ the deposit

note or by assessment, and their execution may be
levied on the insured premises, and the officer

making the levy may sell the whole or any part of

the estate at auction, giving notice and proceeding
in the same manner as is required in the sale of
equities of redemption on execution, and the own-
er shall have a right to redeem the estate by pay-
ing the cost of sale, the amount of the execution
and twelve per cent interest thereon within one
year from such sale.

Sec. 8. Be it further enacted, That this Cor-
poration shall be liable to be taxed by any general
law of this Commonwealth, taxing other similar in-

stitutions, and any person named in this Act may
call the first meeting by advertising the same in
any newspaper printed in the County of Hamp-
shire.

[Approved by the Governor, February 26, 1829.]


