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action commenced or pending at the time of the

passing thereof ; any thing in said act to the con-
trary notwithstanding.

[Approved by the Governor, June 12, 1829.]

LTsons incorpo-

CHAP. XX.

An Act to incorporate ihc Danvers Mutual Fire

Insurance Company.

Sec. 1. oE it enacted hy the Senate and House

of Representatives in General Court assembled, and
by the authority of the same, That Ebenezer Shilla- per

ber, WilHani Sutton, Sylvester Osborn, Edward '^•^'*'''-

Southwick, John W. Proctor, Henry Cook, Josepli

G. Sprague, Amory Felton, Sylvester Osborn Ju-

nior, Abner Sanger, Benjamin Goodridge, Jonathan
Shove, Andrew Nichols, Benjamin Jacobs, Caleb
L. Frost, Elijah Upton, Joseph Tufts Jr., Jonathan
Dustin, Nathan Poor, Rufus Wyman, Stephen
Upton, Oliver Saunders, Isaac Elliot, Caleb Smith,

Robert S. Daniels, David Daniels, Lewis Allen,

Kendall Osborn, Eben S. Upton, William W. Little,

John Nutting, Joseph Shaw Junior, Amos Osborn
Junior, John Page, Caleb Oakes, Nathaniel Put-

nam, Samuel Preston, John Preston, Elias Putnam,
and their associates, successors and assigns, are

hereby constituted a body politic and corporate,

by the name of the Danvers Mutual Fire Insurance Name.

Company, with the powers and privileges incident

to such Corporations, for the term of twenty eight ^°"^"' '^'^•

years.

Sec. 2. Be itfurther enacted, That when the sum ^i^y i„s.j,.e^ ^^^

subscribed to be insured shall amount to the sum of
fifty thousand dollars, said Corporation may insure,

for the term of from one to seven years, upon any
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building, merchandize, goods or furniture, not ex-

ceeding three quarters of the value of the property

insured.

Sec. 3. Be it further enacted, That said Corpo-

^^^' iT*^
°''''' ration may choose such officers, and establish such

cec^, Qtc. Ill 1

by-laws as they may deem necessary, not repug-

nant to the constitution and laws of this Common-
wealth ; and each member, at any meeting of the

Corporation, shall have as many votes as he has

policies, and may vote by proxy.

Sec. 4. Be it further enacted, That the funds of
Funds to be vest- said Corporatiou shall be vested in stocks, or loan-
ed IB Stocks, or , '

, .
1 T^ •

I

loaned. CO. on such sccunty as the Uu'ectors may order,

and shall be appropriated, first, to pay the expenses

of the Corporation, and next to pay the damages,
which any member may be entitled to recover on
his policy. In case any member shall have a just

claim upon the Corporation, exceeding the amount
of their then existing funds, the Directors shall,

without delay, assess such sum as may be necessary,

on the members, in proportion to the amount of

their premiums and deposits for seven years, but

not to exceed double the amount of such preiiiiums

and deposits.

Sec. 5. Be it further enacted, That whenever
Private property

, in • i . •
i.

•
i

of Directors lid- auy mcmbcr shall recover judgment agamst said
^^' Corporation, he may levy his execution on their

estate or funds, but if sufficient estate or funds

cannot be found, he may levy the same on the pri-

vate property of any one of the Directors, provided

the board of Directors first refuse or neglect, for

the space of sixty days, to satisfy the execution,

after formal demand made on them for that pur-

pose, and any Director, whose property may bo

thus taken, may sustain an action of the case

against the corporation, to recover full and ade-

quate damages therefor.

Sec. 6. Be it further enacted, That each policy

May create of iusuraucc shall, of itsclf, without any other cer-
'^"'

emony, create a lien on any buildings insured, and
on the land under the same, and also on any other

property which may be insured, and this provision
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shall not prevent the taking of other collateral se-

curity.

Sec. 7. Be it further enacted, That in case it Jji^and pay-*'^

shall become necessary to resort to the lien on the raent,&c.

property insured, the Treasurer shall demand pay-
ment of the insured or his legal representative, and
likewise of the tenant in possession ; and in case
of non-payment, the corporation may sustain an
action for the sum due, either on the deposit note,

or by assessment, and their execution may be levi-

ed on the insured premises, and the officer makinaf „ . , ,..11 11 ,1 1 1 f 1
® Estate of delm-

tne levy, may sell the whole or any part ot the es- quems may be

tate at auction, giving notice and proceeding in
^'*^'

the same manner as is required in the sale of equi-

ties of redemption on execution ; and the owner
shall have a right to redeem the estate, by paying
the costs of sale, the amount of the execution, and
twelve per cent, interest thereon, within one year
from said sale.

Sec. 8. Be it further enacted, T\\dX this Corpo- Liable to be

ration shall be liable to be taxed by any general '^"'^•

law of this Commonwealth, taxing other simi-

lar institutions ; and any two or more of the seven
persons first named in this act, may call the first

meeting of said Corporation, by advertising the

same in any one or more of the newspapers printed

in Salem in said County of Essex.

[Approved by the Governor, June 12, 1829.]


