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CHAP. LXXII.

An Act incorporating the Hampshire Mutual Fire

Insurance Company.

rated

Sec. 1. -OE it enacted by the Senate and House

of Representatives, in GeneixU Court assembled, and
by the authority of the same, That Oliver Warner,
Charles A. Dewey, Chauncy Clark, Joshua Sim-

personsincor o-
i^onSjCharles Hookcr, Dyer Bancroft, Justus For-

ward, EHjah Boltwood, Bela P. Clapp, Elisha Ed-
wards, Jun. John Ludden, Ziba Cook, Samuel
Kirkland, Daniel Dickinson, Jonathan Olds, and
John Warner, their associates, successors, and as-

signs, are hereby constituted a body corporate, by
the name of the Hampshire Mutual Fire Insurance

Company, with the powers and privileges incident

to said Corporations, for the term of twenty-eight

years.

Sec. 2. Be it further enacted, That when the

sum subscribed to be insured shall amount to one
hundred thousand dollars, said Corporation may
insure, for the term of from one to seven years, any

dwelling-house, store, or other buildings, or house-

hold furniture, against damage arising to the same
by fire, to an amount not exceeding three-fourths

of the value of the property insured.

Sec. 3. Be it further enacted, That said Corpo-
ration may choose such officers, and establish such

by-laws, as may be deemed necessary, not repug-

nant to the Constitution or laws of this Common-
wealth, and each member shall have as many votes

as he has policies, and may vote by proxy.

Sec 4. Be it further enacted, That the funds

of said Corporation shall be invested in stocks, or

loaned on such security as the Directors may
order, and shall be appropriated, first to pay the

expenses of the Corporation, and next to pay the

damages which any member may be entitled to
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recover on his policy. In case any member shall

have a just claim upon the Corporation exceeding

the amount of their then existing funds, the Direc-

tors shall, without delay, assess such sum as may ^,
•'

. . ,
•' Directors may

be necessary on the members m proportion to the assess.

amount of their premiums and deposits for seven

years ; but not to exceed double the amount of

such premiums and deposits.

Sec. 5. Be it further enacted, That whenever
any member shall recover judgment against said

Corporation, he may levy his execution on their

estate or funds ; but if sufficient estate, or funds, tio7oirestat7or

cannot be found to satisfy the same, and the Direc- '^''"'^*-

tors shall neglect, or refuse, for the space of thirty

days from the rendering such judgment, to make an
assessment, agreeably to the principles herein ex-

pressed, and deliver the same to the Treasurer of

said Corporation, and direct him to collect the

same in the manner by said Corporation pointed

out, to satisfy such execution, then, and in that

case, he may levy the same on the private property

of any one or more of the Directors ; and any Di-

rector whose property may be thus taken, may sus-

tain an action of the case against said Corporation
to recover full and adequate damages therefor.

Sec. 6. Be it further enacted, That each policy

of Insurance shall, of itself, without any other cere- „ ,. . , „
,. ,.,,.•'. , Policies shall

mony, create a hen on any building insured, and create a lien on

on the land under the same, and also on any other
p"°p^''^^' *'*^-

property insured, and this shall not prevent the

taking of other collateral security.

Sec. 7. Be it further enacted, That in case it

shall become necessary to resort to the lien on the

property insured, the Treasurer shall demand pay-

ment of the insured, or his legal representative,

and likewise of the tenant in possession, and, in

case of non-payment, the Corporation may sustain

an action for the sum due, either on the deposit Jjf^evied" &cf

note, or by assessment, and their execution may be
levied on the insured premises, and the officer

making the levy, may sell the whole, or any part
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of the estate at auction, giving notice, and pro-
ceeding in the same manner as is required in the
sale of equities of redemption on execution, and
the owner shall have a right to redeem the estate

by paying the costs of sale, the amount of execu-
tion, and twelve per cent, interest thereon, within

one year from said sale.

Sec. 8. Be it further enacted^ That each person
insured, shall, after the expiration of his policy, or

policies, have a right to demand and receive from
the Corporation his share of the remaining funds,

in proportion to the sum, or sums, by him actually

paid.

Sec. 9. Be it further enacted, That this Corpo-
ration shall be liable to be taxed by any general

law of this Commonwealth, taxing other similar in-

stitutions, and any person named in this act may
call the first meeting by advertising the same in

any newspaper printed in the County of Hamp-
shire.

[Approved by the Governor, March 6, 1830.]

CHAP. LXXIII.

An Act to incorporate the Becket Mutual Fire In-

surance Company.

Perons incorpo-

rated.

Sec 1. JjE it enacted hij the Senate and House

of Representatives, in General Court assembled, and
by the authority of the same, That Eliada Kingsley,

Arvad Chapman, Jabin B. Wilhams, Harry Chap-
man, Vassel White, jun., S. A. Dewey, Elisha Ad-

ams, Alexander Clarke, Sylvanus Durlam, O. A.

Perkins, Timothy Snow, Charles Seger, Alonzo N.

Dewey, Lester Kingsley, and their associates, suc-

cessors and assigns, are hereby constituted a body


