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Persons insured

may receive re-

maining slock.

Liable to be
taxed.

First meeling.

of the estate at auction, giving notice, and pro-
ceeding in the same manner as is required in the
sale of equities of redemption on execution, and
the owner shall have a right to redeem the estate

by paying the costs of sale, the amount of execu-
tion, and twelve per cent, interest thereon, within

one year from said sale.

Sec. 8. Be it further enacted^ That each person
insured, shall, after the expiration of his policy, or

policies, have a right to demand and receive from
the Corporation his share of the remaining funds,

in proportion to the sum, or sums, by him actually

paid.

Sec. 9. Be it further enacted, That this Corpo-
ration shall be liable to be taxed by any general

law of this Commonwealth, taxing other similar in-

stitutions, and any person named in this act may
call the first meeting by advertising the same in

any newspaper printed in the County of Hamp-
shire.

[Approved by the Governor, March 6, 1830.]

CHAP. LXXIII.

An Act to incorporate the Becket Mutual Fire In-

surance Company.

Perons incorpo-

rated.

Sec 1. JjE it enacted hij the Senate and House

of Representatives, in General Court assembled, and
by the authority of the same, That Eliada Kingsley,

Arvad Chapman, Jabin B. Wilhams, Harry Chap-
man, Vassel White, jun., S. A. Dewey, Elisha Ad-

ams, Alexander Clarke, Sylvanus Durlam, O. A.

Perkins, Timothy Snow, Charles Seger, Alonzo N.

Dewey, Lester Kingsley, and their associates, suc-

cessors and assigns, are hereby constituted a body
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politic and corporate, by the name of the Becket
Mutual Fire Insurance Company, with all the pow-
ers and privileges incident to such Corporations,

for the term of twenty-eight years.

Sec. 2. Be it further enacted, That when the

sum subscribed to be insured shall amount to twen- ^'*p"='' ^^°'^^-

ty five thousand dollars, said Corporation may in-

sure for the term of from one to seven years, any
buildings, goods, or moveables whatsoever, to any
amount not exceeding three quarters of the value

of the property insured.

Sec 3. Be it further enacted, That said Corpo-
ration may choose such officers, and establish such
by-laws, as they may deem necessary, not repug- iaws,&.c.^

^

riant to the Constitution and laws of this Common-
wealth ; and each member shall have as many
votes as he has policies, and may vote by proxy.

Sec. 4. Be it further enacted, That the funds of Funds may be

said Corporation shall be vested in stocks, or loan- oHoaned"&c?'''

ed on security, as the Directors may order, and
shall be appropriated, first, to pay the expenses of

the Corporation, and next to pay the damages
which any member may be entitled to recover on
his policy. In case any member shall have a just

claim upon the Corporation, exceeding the amount
of their then existing funds, the Directors shall,

without delay, assess such sum as may be necessa-

ry on the members, in proportion to the amount of

their premiums and deposits for seven years, but

not to exceed triple the amount of such premiums
and deposits.

Sec. 5. Beit further enacted, That whenever any
member shall recover judgment against said Cor-
poration, he may levy his execution on their es-

tate or funds ; but if sufficient estate or funds can-

not be found, he may levy the same on the private

property of any of the Directors : Provided, they proviso.

first refuse, or neglect, for the space of sixty days,

to satisfy the execution, after formal demand made
on them for that purpose ; and any Director, whose
property may be thus taken, may sustain an action
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insured.

resort lo tlie lien

the Treasurer
shall demand
payment, &c.

of the case against the Corporation, to recover full

and adequate damages therefor.

Sec. 6. Be it further enacted, That each policy
Policy of insur- of iusurancc shall, of itself, without any other ecr-
ance lo create a '_ ..."
lien on property cmonv, crcatc a licu OD auv buildinc; insured, and

on the land under it, for the payment of the pre-

mium stipulated in said policy, and of all assess-

ments lawfully made by virtue thereof; and this

provision shall not prevent the taking of other col-

lateral security.

Sec. 7. Be it further enacted, That in case it

If necessary to should bccome ncccssary to resort to the lien on
the property insured, the Treasurer shall demand
payment of the insured, or his legal representative,

and likewise of the tenant in possession ; and in

case of non payment, the Corporation may sustain

an action for any sum due, either on the deposit

note, or by assessment ; and their execution may
be levied on the premises insured ; and the officer

making the levy may sell the whole, or any part of

the estate, at auction, giving notice, and proceed-

ing in the same manner as is required in the sales

of equities of redemption on execution ; and the

owner shall have a right to redeem the estate, by
paying the cost of sale, the amount of the execu-

tion, and twelve per cent, interest thereon, within

one year from such sale.

Sec. 8. Be it further enacted, That this Corpo-
ration shall be liable to be taxed by any general

law of this Commonwealth, taxing other similar in-

stitutions ; and any member named in this act may
call the first meeting, by posting up notifications

thereof at two or more public places in the town
of Becket in the County of Berkshire, at least ten

days before the time of meeting.

Ltnble to be
taxed.

[Approved by the Governor, March 8, 1830.]


