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wishing to dispose of his or her pew, shall first give

notice thereof to the standing Committee,stating the

name of the person to whom it is intended to sell, P<"'f°^ :"'"d-

and oiiermg the same to said Corporation ; and if

said Corporation shall not elect to purchase and
pay for such pew within thirty days from such
notice, the same may be sold : Provided, all dues Proviso.

thereon be first paid.

Sec. 5. Be it further enacted, That this act shall „

be subject to alteration or repeal at the pleasure of
the Legislature.

[Approved by the Governor, March 8, 1830.]

CHAP. LXXVIII.

An Act to change the name and reduce the Capi-

tal Stock of the Manufacturers and Mechanics
Bank.

Sec 1. i[3E it enacted by the Senate and House
of Representatives, in General Court assembled, and
by the authority of the same, That the Banking
Corporation created and established in Boston, in

the County of Suffolk, by an act passed and approv-

ed the eighteenth day of February, in the year of

our Lord one thousand eight hundred and fourteen, &cf
'*''®"'"*'

by the corporate name of the Manufacturers and
Mechanics Bank, may, on and after the first Mon-
day of April next, take the corporate name of the

President, Directors and Company, of the Tremont
Bank, and by that name, shall be known, and call-

ed, and plead, and be impleaded.

Sec. 2. Be it further enacted, That, on and
after the said first Monday of April next, the Capi- Amount of capi-

tal Stock of said Bank shall consist of five hun-
dred thousand dollars, divided into five thousand
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shares of one hundred dollars each ; and in order

to reduce said capital stock to that sum, and to

make the shares of that amount, the President, and
Directors of said Bank, shall, on said day, or as

soon after as may conveniently be done, pay to

such persons as may be owners and holders of said

stock on that day, to each and every of them, one
third part of the capital stock, so owned and held

by each stockholder respectively, at its full par

value, with such profits or dividend as may then

belong to the same ; and shall then deliver, to such

stockholders, new certificates, in shares of one
hundred dollars each, for the stock remaining un-

paid, receiving at the same time the old certifi-

cates held by such stockholders : Provided, how-
Proviso, ever, that in case there shall remain to any stock-

holder, after receiving one third of his capital

stock as aforesaid, and a new certificate at one
hundred dollars for each share, a fraction or part

of his capital stock, less than one hundred dollars,

such fraction or part shall be paid to him at its

full par value, or be adjusted in such other manner
as the parties may elect and agree upon.

Sec. 3. Be it further enacted. That no dividend

of the capital stock of said Bank, as now existing,

shall be made, until it shall have been proved to

the satisfaction of the Governor and Council, or of

Commissioners by them appointed, at the expense
of said Corporation, that the sum to which the said

capital stock is to be reduced, is sufficient to pay
all notes in circulation, and all deposits and other

Spi'iiufod«,&c. demands existing against said Corporation, and
that nothing contained in this act shall be construed

to affect the liability of the Corporation, or the in-

dividual stockholders, as established by the original

act incorporating said Bank, or any other existing

law ; and the said Corporation shall be holden to

pay into the Treasury of the Commonwealth their

proportion of the tax now required to be paid by
law upon the existing capital of said Bank, until the
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same shall be actually reduced as aforesaid and all

arrearages of taxes paid.

Sec. 4. Be it further enacted, That the liability

of the President, Directors and Company of the president!' du

said Bank to loan to the Commonwealth, shall be ^e<='°'-s,&c.

in proportion to the sum of the capital of said Cor-

poration, when reduced as aforesaid.

Sec. 5. Be it further enacted, That so much of Repeal.

the aforesaid act, passed February 14, 1814, as is

inconsistent with the provisions of this act, be, and

the same is hereby repealed.

[Approved by the Governor, March 8, 1830.]

CHAP. LXXIX.

An Act to authorize the laying out of a Highway
over Goose Cove, in the town of Gloucester.

JjE it enacted by the Senate and House

of Representatives, in General Court assembled, and

by the authority of the same, That the County Com-
missioners for the County of Essex, be, and hereby

are authorized and empowered to lay out a public Commissioners

Highway across Goose Cove, in the town of Glou-
^""p°*^'^^ '

cester, the same being navigable water, in case

said Commissioners shall, after a full hearing, be

of the opinion that the public good requires it.

[Approved by the Governor, March 8, 1830.]


