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CHAP. XCIX.

An Act to incorporate the Hope Insurance Com-
pany.

Sec. 1. Jb>E it enacted by the Senate and House,

ofRepresentatives, in General Court assembled, and
by the authority of the same, That Nehemiah Par- Persons incorpo-

sons, and his associates, and their successors and
assigns, be, and they hereby are incorporated and
made a body poUtic, by the name of the Hope In-

surance Company, for the purpose of making mari-
time loans, and insurance against maritime losses,

and losses by fire, in the usual and customary man-
ner, with all the privileges, and subject to all the

duties and obhgations contained in a law entitled
" An Act to define the powers, duties and restric-

tions of Insurance Companies," passed on the six-

teenth day of February, in the year of our Lord one
thousand eight hundred and eighteen, and " An
Act authorizing the several Insurance Offices in

this Commonwealth to insure against fire," passed
on the twenty first day of February, in the year of
our Lord one thousand eight hundred and twenty,

for and during the term of twenty years from and
after the passing of this act ; and by the name Powers granted.

aforesaid they may sue and be sued, plead and be
impleaded, appear, prosecute and defend to final

judgment and execution ; and they may have
a common seal, which they may alter at plea-

sure ; and they may purchase, hold, and convey,
any estate, real or personal, for the use of said

Company : Provided, that the said real estate shall

not exceed the value of fifty thousand dollars, ex-

cepting such as may be taken for debt, or held as

collateral security for money due to said Company.
Sec. 2. Be it further enacted, That the Capital

Stock of said Company shall be two hundred thou-
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Capital Stock, sand dollars, and shall be divided into shares of

one hundred dollars each ; and one hundred thou-

sand dollars shall be paid in, in money, within sixty

days after the first meeting of said Company, and
the residue within one year from the time of pass-

ing this act, in such instalments, and under such
provisions and penalties as the President and Di-

rectors of said Company shall order and appoint

;

and the capital stock shall not be transferred within

one year from the passing of this act. And if the

provisions of this act shall not have been complied

with, in one year from the passing of this act, the

same shall be void.

Sec. 3. Be itfurther enacted, That the stock, pro-

perty and concerns, shall be managed and con-

ducted by eleven directors, one of whom shall be

the President of the Company ; and they shall hold

their offices until the next annual meeting after

their election, and until others are chosen in their

stead ; and they, at the time of their election, shall

be interested in the stock of the Company, and ci-

tizens of this Commonwealth. And the directors

shall be elected at the annual meeting of the Com-
pany, which shall be holden at such time and place

in the City of Boston, in the month of April annu-

ally, as the directors for the time being shall ap-

point ; of which meeting public notice shall be
given in two of the newspapers printed in Boston,

at least ten days previous to the meeting. The
election shall be made by ballot, by a majority of

the stockholders present, allowing one vote to each
share of the stock : Provided, that no stockholder,

in his own right, shall be entitled to more than

thirty votes ; and absent stockholders may vote by
proxy.

Sec. 4. Be it further enacted, That the directors,

DuiyofDirec- as soon as may be convenient after they shall be
chosen, shall meet and elect one of their body to

be the President of the Company ; and he shall be

sworn or affirmed to the faithful discharge of the du-

ties of his office ; and he shall preside till the next

tors.
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annual meeting, and until another President shall be

chosen. And in case of the death, resignation, or

inabihty to serve, of the President, or any director,

such vacancy or vacancies shall be filled, for the

remainder of the year in which they happen, by a

special election, at a meeting of the stockholders,

to be called for that purpose, in the same manner
that the annual election shall be called.

Sec. 5. Be itfurther enacted, That the President Board for trans-

and five directors, or six directors in the absence of
^g'J°"

°^ *"""'

the President, shall be a board competent to trans-

act all the business which is referred to them

;

and all questions before them shall be decided by

a majority of votes ; and they shall have power to

make and alter such by-laws as to them may appear
useful for the management and disposition of the

property and concerns of the Company : Provided,

that the same be not repugnant to the laws and
Constitution of the Commonwealth. And said di-

rectors may appoint all officers and agents, that in

their opinion the affairs of the Company may re-

quire, and prescribe their duties, and fix their com-
pensation, invest and manage the capital and in-

come of the Company, pay losses, declare and pay
dividends, and do all things which the Company
might lawfully do excepting as is otherwise herein

provided.

Sec. 6. Be it further enacted, That the said Ne-
hemiah Parsons be, and he is hereby authorized,

as soon as shall be convenient after the passing of

this act, to call the first meeting of said Company, First meeiing.

for the purpose of organizing the Corporation, and
choosing directors, by advertising notice of the

time and place of the meeting in two of the news-
papers printed in Boston, at least two weeks pre-

vious to the meeting.

Sec. 7. Be itfurther eriacted. That said Company
shall not take any risk, or subscribe any policy,

till one half of their capital shall be paid in ; and
they shall at no time take any one risk, by way of
a policy of insurance, maritime loan, or bottomry,
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or otherwise, to a greater amount than ten per

cent, on their capital actually paid in.

Sec. 8. Be it farther enacted, That the Hope In-

Liabie to be suraucc Compauy shall be located in Boston ; and
it shall be liable to be taxed by any general law

providing for the taxation of all similar corpora-

tions that are liable by law to be taxed.

[Approved by the Governor, March 12, 1830.]

CHAP. C.

An Act for the preservation of Strait Pond Flats

(so called) lying in the towns of Cohasset in the

County of Norfolk and Hull in the County of

Plymouth.

Sec. 1. JjE it enacted by the Senate and House

of Representatives, in General Court assembled, and
by the authority of the same. That, from and after

the passing of this act, it shall not be lawful for

any person or persons, without the consent of the

proprietors of said flats, to take, carry away, or re-

uke°°ra"e^^
""' movc by land or by water, from off the beaches

stones, &c.' cxtcndiug from Nathaniel Nichols's dwelling house

in Cohasset to Nantasket neck, any stones, gravel

or sand, and every person so offending and being

convicted thereof shall forfeit and pay for each and
Penalty. evcry ton of stones, gravel and sand, so taken and

carried away, the sum of five dollars, and in pro-

portion for a greater or less quantity, with costs of

suit, to be recovered in an action of debt by any

person who shall first sue therefor in any Court

proper to try the same, one half to his own use, the

other to the proprietor of said Flats.

Sec. 2. Be it further enacted. That any person

having a legal title in or to any of the beaches

which protect the said flats from the sea, or to any


