
porated.
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CHAP. XXXI.

An Act to incorporate the Provident Institution for

Savings in the town of Gloucester and vicinity.

Sec. 1. OE it enacted by the Senate and House
ofRepresentatives in General Court assembled, and by

f™s incor- the authority of the same. That Israel Trask, Eben-
ezer Dale, Benjamin K. Hough, William Pearce,
Jr. William Person, James Mansfield, Henry Smith,
William W. Parrott, Hosea Hildreth, Zechariah
Stevens, William Beach, Elias Davison, Richard
G. Stanwood, John W. Low, William Stevens,

Alphonso Mason, Samuel Stevens, Daniel W. Ro-
gers, Samuel Lane, Gideon Lane, Jr. Ebenezer
Pool, Jr. Solomon Pool, William Pearce, Samuel
Dexter, Eli Stacy, Samuel Pearce, George W.
Pearce, John Johnston, Richard Friend, Samuel
Kemball, Frederick G. Low, Samuel Caswell, Wil-
liam Saville, Samuel Giles, and John Gott, and
such others as may be duly elected, and their suc-

cessors be, and they are hereby incorporated, into

a body politic by the name of the Gloucester Insti-

tution for Savings.

MayicceixeJc- Sec. 2. Be it fvjther enacted, That the said

Corporation shall be capable of receiving, from any
person or persons disposed to obtain and enjoy the

advantages of said institution, any deposit or depo-
sits of money, and to use and improve the same for

the purposes, and according to the directions here-

in mentioned and provided.

Sec. 3. Be it further enacted, That all deposits

e.itoiiie'bcTsi of money received by said institution shall be by
a xautage.

thcm iuiproved to the best advantage, and be in-

vested in such manner, as will best promote the

objects of the institution, and the income or protit

thereof shall be by them divided among the per-

sons making the said deposits, their executors, ad-

ministrators or assigns, in just proportion, with rea-

sonable deductions for expenses, and the principal

of such deposits n»ay be withdrawn at such times,

pO:>lUi.

To be iiii()rov-
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and in such manner as the said institution shall di-

rect and appoint.

Sec. 4. Be it further enacted, That the said May elect mem^

corporation shall at any legal meeting have power
to elect by ballot any other person or persons as

members of said institution, and any member upon
filing a written notice with the president thereof,

three months prior, may, upon any annual meeting
of said corporation, withdraw, and forever dissolve

his connexion with the same.
Sec. 5. Be it further enacttd, That the said cor- May have a com-

poration may have a common seal which they may
alter and renew at pleasure, and that all deeds,

conveyances, grants, covenants, contracts and a-

greements made by their treasurer or any other

person or persons by their authority and direction

shall be good and valid, and the said corporation

shall at all times have power to sue, and may be
sued, and may defend, and shall be held to answer
by the name aforesaid.

Sec. 6. Be it further enacted, That the said cor- Time anj place

poration shall hereafter meet at Gloucester, some- "f*"«e""«-

time in the month of February annually, and at

such other times as the corporation may direct

:

and any seven members of said corporation, the

president, treasurer or secretary being one, shall be

a quorum, and the said corporation at their first

meeting, and at their meetings in February annu-
ally, shall have power to elect by ballot, a presi-

dent, and a treasurer who shall give bond in the

sum of five thousand dollars for the faithful dis-

charge of the duties of his office, and such other

officers as to them shall appear necessary, which
officers, so chosen, shall continue in office one
year, and until others are chosen in their stead :

and all officers, so chosen, shall be under oath to

the faithful performance of the duties of their offi-

ces respectively.

Sec. 7. Be itfurther enacted, That the officers s,atj.„,^,„j^f3f.

and agents of the said institution, shall lay a state- <"=>''s-

ment of the aftairs thereof before any persons ap-

pointed by the Legislature to examine the same,

71
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By laws.

FiiBt meeting.

whenever required so to do, and shall exhibit to

them all the books and papers relating thereto, and
shall submit to be examined by them concerning

the same under oath.

Sec. 8. Be itfurther enacted, That the said cor-

poration shall have power to make by laws for the

more orderly managing of their concerns, provided

the same are not repugnant to the constitution and
liiws of this Commonwealth, and the legislature

may, at any time, make such further regulations for

the government of the said institution as they may
deem expedient, and may at any time hereafter,

alter, amend, or repeal this act.

Sec. 9. Be it further enacted, That Israel

Trask, William Pearce, Jr. and Henry Smith, or

any two of them, shall have power to call the first

meeting of the said corporation at such time and
place as they may direct, by giving public notice

thereof, in the public newspaper printed in said

town.

[Approved by the Governor, February 3, 1831.]

CHAP. XXXII.

An Act to incorporate the Proprietors of Newton
Female Academy.

Sec. 1. 13E z'/ eiiacted by the Senate and House
of Representatives in General Court assembled, and

Persons iiicorpo- by the authority of the same, That Joseph Grafton,
rated.

Matthias Collins, William Jackson, their associ-

ates and successors be, and they hereby are made
a body corporate, for the purpose of promoting
the education of youth and others in the town of
Newton, by the name of the Proprietors of the New-
ton Female Academy.


