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CHAP. CXXXVII.

An Act to incorporate the Dedliam Institution for

Savings.

Sec. 1. x>E it enacted hy the Senate and House

of Representatives in General Court assembled, and
hy the authority of the same, That Jairus Ware, Persons incorpo-

Enos Foord, Jonathan H. Cobb, George Dixon,

Martin Spear, Martin Marsh, Nathaniel Guild,

Francis Alden, Herman Mann, jr., Theron Metcalf,

George Ellis, Timothy P. Whitney, Alvnn Lamson,
Ebenezer Burgess, George Bird, Sylvester W. Tal-

bot, Eliphalet F. Mason, Mason Richards, Jesse

Daniel, Joseph Guild, Jeremy Stimson, Joseph A.

Wilder, Joseph Morrill, and Calvin Guild, together

with such other persons, as have associated, or

may hereafter associate with them, be, and they

hereby are constituted a corporation by the name
of the Dedham Institution for Savings.

Sec. 2. Beit further enacted. That said corpora- To receive de-

tion shall be capable ot receivmg from any person prove Uieiame.

disposed to obtain and enjoy the advantages of said

institution any deposit or deposits of money, and

to use and improve the s.ame for the purposes, and

according to the directions herein provided.

Sec. 3. Be it further enacted, That all deposit:?
"„*j;''„fJj J^^^^

^*

of money received by said corporation, shall be by profits divided

them used and improved to the best advantage, and L'.'id pnndpai

the income and profits thereof shall be applied
;;';J^;™'„'Jy

and divided among the persons making the said appoint.

deposits, their executors, administrators or assigns

in just proportion, and the principal of such depo-

sits may be withdrawn, at such times and in such

manner, as said corporation shall direct and ap-

point.

Sec 4. Be it further enacted, That said corpo- J[«J/'"'
""^"^

ration may, at any legal meeting, have power to

elect by ballot any other persons as members of

said corporation.

Sec. 3. Be it further enacted, That the said
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May have a com- corporatioii mav havG a common seal, which they
mon seal. i ^ ^ j

may change at pleasure, that all deeds, grants,

covenants and agreements made by their treasurer,

or any other person by their authority, shall be good

and valid, and the said corporation shall at all times

have power to sue, and may be sued, and defend,

and be held to answer by the name aforesaid.

Sec. 6. Be it further enacted, That the said cor-

Tf meeting,"&c. poratiou shall hereafter meet at Dedham sometime
in the month of May annually, and as much often-

er as they may judge expedient, and any seven

members of said corporation, the president, secre-

tary or treasurer being one, shall be a quorum, and
the said corporation at their annual meeting shall

have power to elect a president, and a treasurer

who shall give bond in the sum of ten thousand dol-

lars for the faithful discharge of the duties of his

office, and all such other officers as to them shall

appear necessary, which officers so chosen shall

continue in office one year, and until others are

chosen in their stead, and all officers so chosen
shall be under oath to the faithful discharge of the

duties of their offices respectively.

, ,
Sec. 7. Be it further enacted, That said corpo-

May make by- .
i i i r i i i

'^

laws, and legisia- ratiott may make bylaws tor the more orderly man-

furTheVreguia- agcmcut of thcir business, provided the same be
*'°"^- not repugnant to the constitution and laws of the

Commonwealth ; and the legislature may at any
time make such further regulations for the govern-

ing of said institution as they may deem expedient.

First meeting. Sec. 8. Be it further enacted, That either of

the persons named in the first section of this Act,

may by a public notification in the newspaper print-

ed in Dedham, call the first meeting of said corpo-

ration at such time and place as he shall judge
proper.

Legislature may Sec. 9. Bc it furthcT euactcd, That the legis-

rHai'''''^'^'*"'^
lature may at any time hereafter, alter, amend, or

repeal this Act.

[Approved by the Governor, March 19, 1831.]


