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ufacturing corporations," passed the twenty-third

day of February, in the year of our Lord one thou-

sand eight hundred and thirty.

Real and person- ^Ec. 2. Be it further enacted, That the said cor-

^ ^^^^'
poration may be lawfully seized and possessed of

such real estate, not exceeding the value of fifty

thousand dollars, and such personal estate, not ex-

ceeding the value of fifty thousand dollars, as may

be necessary and convenient for the purposes afore-

said.

[Approved by the Governor, January 24, 1832.]

CHAP. VIII.

An Act to incorporate the Trustees of the Ministe-

terial Fund of the First Parish in Beverly.

Sec. 1. tE it enacted hy the Senate and House

of Representatives in General Court assembled, and

hy the authority of the same, That Robert Rantoul,
Persons iucorpo- '^ _

.

rated. William Thorndike, Joshua Lovett, Edward Ford,

Sartiuel Endicott, Cotton Bennett, and Charles

. Stephens, all of Beverly, be, and they hereby are

constituted a body corporate, with their associates

and successors, by the name of the Trustees of the

Ministerial Fund of the First Parish in Beverly.

Sec. 2. Be it further enacted, That the said
Election of offi- , . . i • • ^ j i j.

cers. trustees, their associates and successors, may elect

such officers, and make and ordain such by laws

and regulations as they may deem necessary for
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their own government, and the proper management

of the funds committed to their care, not repugnant

to the laws and constitution of this Commonwealth
;

the number of said trustees shall be seven, a major-

ity of whom shall be a quorum for the transaction

of business, and all vacancies in the board of trus- -

tees, occurring by death, resignation or otherwise,

shall be supplied by said parish in legal meeting

called for that purpose, provided, however, that un-

til such meeting be had such vacancies may be filled

by said board of trustees.

Sec. 3. Be it further enacted, That said trus- Ministerial Fund.

tees, their associates and successors, shall have pow-

er to take, hold and possess all the property now
belonging to the said parish, or which may here-

after accrue to the same by grant, donation or oth-

erwise, both real and personal, in trust for the use

and benefit of said parish as a ministerial fund, the

net income of which shall be appropriated exclusive-

ly towards the support of a public teacher of Chris-

tian piety and morality in said parish, and no part

of the principal shall be used for that purpose or

any other. And the said trustees may, under the

direction of the parish, expend the income of the

fund annually, or add it, or any part thereof, to the

principal whenever it may be thought expedient,

and should the income, or any part thereof, be add-

ed to the principal, then only the proceeds of the

accumulated fund shall be thereafter expended, and

only for the support of said public teacher.

Sec. 4. Be itfather enacted, That all grants. Grams, devises,

, . - . , 1 • t 1 r ^'"^ donations

devises or donations made, or which may nereaiter valid for aii pur-

be made to the said trustees in their said capacity,

for the use and benefit of said parish, shall be valid

to every intent and purpose. And the said trustees

poses.
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may hold and possess funds, consisting of real and

personal estate, or either, for the object before spe-

cified, the annual income of which shall not exceed

the sum of fifteen hundred dollars, and should the

fund, or the income thereof be used or appropriated

by the parish or said trustees contrary to the provis-

ions of this act, then the original donation or dona-

tions so misused, shall belong to, and revert to the

president and fellows of Harvard College, unless

otherwise provided for, by the donor or deviser, in

the conditions of his gift or devise.

First meeting.
^^c. 5. Be itfurthev euacted, That Robert Ran-

toul, Esq., before named, be, and he hereby is au-

thorized to call the first meeting of said trustees, by

giving to each of the other named trustees, at least

seven days previous notice of the time and place of

holding the same.

[Approved by the Governor, January 24, 1832.]

CHAP. IX.

An Act to incorporate the Proprietors of the Egre-

mont Academy.

Sec. 1 . Be it enacted by the Senate and House

of Representatives, in General Court assembled, and

Persons incorpo- % ^^^ authority of the same, That Wilber Curtis,
'^'^'^

Levi Hare, Nathan Benjamin, Chester Goodale, Jr.

William H. Hollenbeck, Abel Hull, Isaac N. Race,

Jerome Hollenbeck, Solomon Winegar, and Ephraim


