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shire and New York Rail Road Company, by virtue

of the fifth section of this act.

ma^pur^hale Sec. 18. Be it further e7iaded, Th^t it s\\'d\\ he

in the power of the Government, at any time during

the continuance of the charter hereby granted, after

the expiration of twenty years from the opening for

use of the rail road herein provided to be made, to

purchase of the said company, the said rail road,

and all the franchises, property, rights and privileges

of said company, on paying therefor the amount

expended in making said rail road, together with

such further sums as shall, with the profits and in-

come they may have received from tolls or other

sources of profits on account of said rail road,

amount to ten per cent, annually, upon such cost.

And after such purchase the limitation provided in

the fifth section of this act shall cease and be of no

effect.

[Approved by the Governor, March 2, 1832.]

CHAP. LXXXI.

An Act to incorporate the President, Directors and

Company of the Warren Bank in Danvers.

Sec. 1. JjE it enacted by the Senate and House

of Representatives, in General Court assembled, and

Persons incorpo- by the authority of the same^ That Edward Up-

ton, Andrew Nichols, Kendall Osborn, Oliver Saun-

ders, Benjamin Goodridge, and Abner Sanger, their

raCed
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associates, successors and assigns shall be, and they

hereby are created a corporation by the name of

the President, Directors and Company of the War-

ren Bank in Danvers, and shall so continue until the

first day of October, which shall be in the year of

our Lord one thousand eight hundred and fifty one,

and shall be entitled to all the powers and privileges,

and subject to all the duties, liabilities and require-

ments contained in an act passed on the twenty

eighth day of February, in the year of our Lord,

one thousand eight hundred and twenty nine, enti-

tled " an act to regulate banks and banking," and

to the further provisions contained in an act passed

the twenty eighth day of February, in the year of

our Lord one thousand eight hundred and thirty one,

entitled " an act to continue the banking corpora-

tions therein named, and for other purposes."

Sec. 2. Be it further enacted. That the stock „,^ ^ ^•^ ' Where and when

in said bank shall be transferable only at its bank- stock is transfer-
•^ able.

ing house, and in its books, and no part thereof

shall be transferred by way of security for the per-

formance of any obligation whatsoever until two

years from the payment of the first instalment into

said bank.

Sec. 3. Be it further enacted, That the capital capital stock.

stock of said corporation shall consist of the sum of

one hundred and twenty thousand dollars, to be di-

vided into shares of one hundred dollars each,

to be paid in such instalments and at such times

as the stockholders may direct. Provided the

whole be paid in within one year from the pass-

ing of this act.

Sec. 4. Be it further enacted, That the said i.ocaiion.

bank shall be established in the town of Danvers,

and that any three of the persons before named shall
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be authorized to call the first meeting of said corpo-

ration by advertising the same in any newspaper

published in the town of Salem, ten days at least

before said meeting.

[Approved by the Governor, March 3, 1832.]

CHAP. LXXXII.

An Act to incorporate the President, Directors and

Company of the Concord Bank.

Sec. 1. JoE it enacted by the Senate and House

of Representatives, in General Court assembled, and

rated!"^
'°*^*^'^^°

by tJic authority of the same, That Abiel Hey-

wood, Nathan Brooks, William Monroe, Abel

Moore, Lemuel Shattuck, and Rufus Hosmer, their

associates, successors and assigns, shall be, and they

hereby are created a corporation by the name of the

President, Directors and Company of the Concord

Bank, and shall so continue until the first day of

October, which shall be in the year of our Lord one

thousand eight hundred and fifty one, and shall be

entitled to all the powers and privileges, and subject

to all the duties, liabilities and requirements con-

tained in an act passed on the twenty eighth day of

February, in the year of our Lord one thousand

eight hundred and twenty nine, entitled " an act to

regulate banks and banking," and to the further pro-

visions contained in an act passed the twenty eighth

day of February in the year of our Lord one thou-


