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the insured shall have a right to redeem the estate

thus sold, within one year, by first paying to the

purchaser, or his assigns, the amount for which the

estate shall be thus sold, and interest on such

amount at the rate of twelve per cent, per annum.

Sec. 2. Be it further enacted, That no officer no officer to be

,,,,,. T /- 1 • • • 1 dis(jualified by
shall be disquahiied to act in any case arising under reason of wsbe-

this act, by reason of his being a member of said
'"^^ ""^^ ^^'

corporation, and if otherwise qualified, he may
serve any civil process in vv^hich said corporation

may be a party.

[Approved by the Governor, March 7, 1833.]

CHAP. LXXIII.

An Act to incorporate the Savings Bank for Sea-

men in the City of Boston.

Sec. 1. Be «7 enacted by the Senate and House

of Representatives in General Court assembled, and

by the authority of the satne, That Pliny Cutler, Persons incorpo-

George Hallet, William Lawrence, Benjamin Sea-
''''''"

ver, Thomas Motley, George W. Crockett, William

Worthington, Newton Willey, William B. Reynolds,

William W. Stone, James Means, Benjamin Rich,

Lot Wheelwright, Joseph Cotton, Jr., Lot Wheel-

wright, Jr., Josiah W. Blake, Thomas Vose, Na-

thaniel Dana, Charles Scudder, Samuel H. Walley,

Jr., Enoch Train, Edward D. Peters, Joseph Bal-

hster, Thomas K. Davis, William W. Motley, Peleg

Churchill, Daniel C. Bacon, and Alfred Richard-

son, be, and they hereby are created a corporation,
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Investments.

by the name and title of " the Savings Bank for

Seamen in Boston," and that they, and such others

as shall be duly elected members of the said cor-

poration, shall be a body politic and corporate, by

the same name and title.

Sec. 2. Be it further enacted, That the said

corporation shall be capable of receiving from any

persons who are seamen, and from others connected

with a seafaring life, on deposit, all sums of money

that may be offered for that purpose, and to use

and improve the same for the purposes, and ac-

cording to the directions herein mentioned and

provided ; and each depositor shall receive a book

of deposit, in which shall be entered all sums de-

posited.

Sec. 3. Be it further enacted, That all deposits

of money received by the said corporation, may be

invested in any public stocks created under, and

by virtue of any law of the United States, or of

this Commonwealth, or of the city of Boston, or in

the capital stock of any bank within this Common-
wealth, or loaned on promissory notes secured by

pledge of such stocks, at not more than ninety per

centum of their par value ; and no part of the de-

posits shall be invested in any other manner, or

loaned upon any other securities than those herein

mentioned ; and the income and profit thereof

shall be applied and divided among the persons

making the said deposits, or their legal representa-

tives, in just proportion, with reasonable deductions

for expenses ; and such deposits shall be repaid to

each depositor, at such times, and under such

regulations as the corporation shall prescribe, the

substance of which regulations shall be printed in

the book of deposit received by each depositor
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and no officer or member of said corporation shall

borrow any portion ot such deposits, or use the

same, except to pay the expenses of thcxcorporation.

Sec. 4. Be it furihci' enacted^ That the said New members.

corporation shall have power to elect new mem-
bers, by ballot, at their annunl meeting in each

year, and any member, upon filing a written notice

with the president thereof, three months prior,

may, at any such meeting of said corporation,

withdraw, and forever dissolve his connection with

the same.

Sec. 5. Be itfurther enacted., That the officers officers.

of said corporation shall be a president, vice presi-

dent, secretary, treasurer, and twenty-four mana-

gers, seven of whom, the president, vice president,

secretary or treasurer being one, shall constitute a

quorum ; all officers shall be sworn to the faithful

performance of their duties, and shall hold their

offices until others are chosen in their stead.

Sec. 6. Be it further enacted, That the said ^.J;:!?''""^

corporation may have a common seal, which they

may change and renew at pleasure ; and that all

deeds, conveyances and grants, covenants and

agreements made by their treasurer, or by any

other person by their authority and direction, ac-

cording to their instruction, shall be good and

valid ; and the said corporation shall at all times

have power to sue, and they may be sued, and

may defend, and shall be held to answer by the

name and title aforesaid.

Sec. 7. Be it further enacted, That the said By-iaws.

corporation hereby are vested with the power of

making by-laws for the more orderly managing the

business of the corporation : provided, the same are

not repugnant to the constitution or laws of this

Commonwealth.
77
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First meeting. g^c. 8. Be it further enacted. That any two

persons herein named may call the first meeting

of the corporation, by advertising it in any two of

the daily papers published in the city of Boston.

Statement of af- g^^. 9. Bc it further cnactBcL That the officers
fairs. ^

and agents of said corporation shall lay a statement

of the affairs thereof before any persons appointed

by the Legislature to examine the same, whenever

required so to do, and shall exhibit to them all the

books and papers relating thereto, and shall sub-

mit to be examined by them, under oath, concern-

ing the same.
Treasurer to give ggc. 10. Be it fufthcr cnactecl, That the treas-
bonds. -^ '

urer of said corporation shall give bonds for the

faithful performance of his duties, in a sum not

less than five thousand dollars.

[Approved by the Governor, March 7, 1833.]

CHAP. LXXIV.

An Act concerning School Districts.

15E it enacted by the Senate and House

of Representatives in Geiieral Court assembled, and

5Ior1zed°&c"' ^V ^'^^ authority of the same, That whenever, at any

meeting of a school district, a clerk of said district

shall be chosen, and no justice of the peace shall

be present to administer the oath required by law,

to be taken by the person so chosen into office,

the moderator of said meeting is hereby authorized

to administer the same.

[Approved by the Governor, March 7, 1833.]


