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after called longitude, in feet, from a meridian passing

through the center of the apex of the dome of the State

House in Boston, and by a distance, hereinafter called

latitude, in feet, from a hne at right angles to said meridian

and passing through the said center of the apex of the State

House dome, and the bearings refer to the true meridian

passing through the center of said apex.

Beginning at point B in the harbor line on the northerly

side of East Boston, described in section two of chapter two
hundred and four of the acts of eighteen hundred and forty-

nine, located in latitude nine thousand five hundred forty-

eight and thirty-eight hundredths feet north and longitude

five thousand eight hundred seventy-four and eighty-two

hundredths feet east; thence north sixty-one degrees five

minutes forty-six seconds east, six hundred twenty-five and
thirty-one hundredths feet to point C ^ in latitude nine

thousand eight hundred fifty and sixty-two hundredths

feet north and longitude six thousand four hundred twenty-

two and twenty-four hundredths feet east; thence north

seventy-eight degrees thirty-one minutes forty-six seconds

east, five hundred feet to point D \ in latitude nine thousand

nine hundred fifty and five hundredths feet north and
longitude six thousand nine hundred twelve and twenty-five

hundredths feet east; thence south eighty-five degrees fifty-

six minutes thirty-eight seconds east, four hundred ninety-

three and fifty-six hundredths feet to point E \ in latitude

nine thousand nine hundred fifteen and fourteen hundredths

feet north and longitude seven thousand four hundred four

and fifty-seven hundredths feet east; thence south seventy-

two degrees five minutes eleven seconds east, four hundred
seventy-five feet to point E, in latitude nine thousand seven

hundred sixty-nine and four hundredths feet north and

longitude seven thousand eight hundred fifty-six and fifty-

four hundredths feet east, said point E being a point in

Chelsea river described in section two of chapter two hun-

dred and four of the acts of eighteen hundred and forty-nine.

Such portions of section two of chapter two hundred and
four of the acts of eighteen hundred and forty-nine as define

the hne from point B to point E are hereby repealed.

Section 2. This act shall take effect upon its passage.

Approved February 26, 1951.

Chap. 76 An Act providing for the registration of trust se-

curities IN THE NAMES OF NOMINEES BY CERTAIN TRUSTEES
APPOINTED BY THE PROBATE COURT.

Be it enacted, etc., as follows:

EdV iS'^s 54 Section 54 of chapter 167 of the General Laws, inserted by
etc!, amended. ' chapter 428 of the acts of 1949, is hereby amended by in-

serting after the word "commonwealth" in line 4 the words:

— , and any resident of the commonwealth appointed a

trustee by a probate court or who is required to file an ac-
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count in a probate court, — so as to read as follows :
—

Section 54- Any individual, partnership, association or cor- Registration

poration authorized to do a banking business and to exercise secuHtLs by

trust powers in the commonwealth, and any resident of the
^''trust'^°'°^

commonwealth appointed a trustee by a probate court or business.

who is required to file an account in a probate court, may
cause any stock or security held in a fiduciary capacity to be

registered and held in the name of a partnership or corporate

nominee residing or having a principal place of business

within the commonwealth named by him or it, provided

that every individual trustee of the same estate or trust con-

sents thereto, and any fiduciary may deposit stocks or other

securities held in a fiduciary capacity with one so exercising

trust powers, with authority to register and hold the same in

the name of a partnership or corporate nominee residing or

having a principal place of business within the common-
wealth. Such a depository shall not, without first causing

the stock or security to be registered in the name of the de-

positing fiduciary as such, redeliver the same to him, but

this provision shall not apply to other transfers or to sales

made by the depository pursuant to directions of the de-

positing fiduciary, and the depository and his or its partner-

ship or corporate nominee residing or having a principal place

of business within the commonwealth shall be held to have
discharged their responsibilities by accounting for or paying

over the proceeds of any sale or transfer made as so directed.

A fiduciary holding securities in the manner authorized by
this section shall retain possession of said securities, shall

maintain adequate records indicating the ownership thereof,

shall segregate the same from his or its own assets, and shall

be absolutely liable for any loss occasioned by the acts of a

nominee. Approved February 26, 1951.

An Act relative to the holding of office by assistant
QJiq^y) 77

assessors.
^"

Be it enacted, etc., as follows:

Section 25A of chapter 41 of the General Laws, as most
Ed^'4i;^§25A,

recently amended by chapter 151 of the acts of 1950, is etc!, 'amended.'

hereby further amended by striking out the tliird sentence,

as appearing in section 3 of chapter 129 of the acts of 1937,

and inserting in place thereof the following sentence :
—

Every such assistant assessor shall hold office for the period ^ggg'gg^"^*^

of one year beginning October first following his appoint- term of
*

ment unless sooner removed; provided, that, in case the
°®°'''

assessors fail to appoint a successor to any such assistant

assessor during the month of September preceding the ex-

piration of his term, he shall continue to serve during the

following period of one year unless sooner removed.
Approved February 26, 1951.


