
96 Acts, 1951. — Chaps. 93, 94.

Chap. 93 An Act authorizing the town of agawam to borrow
MONEY FOR SCHOOL PURPOSES.

Be it enacted, etc., os follows:

Section 1. For the purpose of acquiring land and con-

structing and originally equipping and furnishing new
school buildings, and for the purpose of constructing addi-

tions to existing school buildings and originally equipping
and furnishing the same, the town of Agawam may bor-

row, from time to time, over a period of five years from the

passage of this act such sums as may be necessary, not ex-

ceeding in the aggregate one million five hundred thousand
dollars, and may issue bonds or notes therefor which shall

bear on their face the words, Agawam School Building Loan,
Act of 1951. Each authorized issue shall constitute a sep-

arate loan and such loans shall be paid in not more than
twenty years from their dates. Indebtedness incurred under
this act shall be in excess of the statutory limit but shall,

except as herein provided, be subject to chapter forty-four

of the General Laws, exclusive of the limitation contained in

the first paragraph of section seven thereof.

Section 2, This act shall be submitted for acceptance to

the registered voters of said town at the first town meeting
following the approval of this act, in the form of the follow-

ing question:— "Shall an act passed by the General Court
in the year nineteen hundred and fifty-one, entitled 'An Act
Authorizing the Town of Agawam to Borrow Money for

School Purposes', be accepted?" If a majority of the votes

cast on this question is in the affirmative, this act shall take
full effect on the day following such town meeting, but not
otherwise. Approved March 1, 1951.

Chap. 94 An Act pertaining to loans by banks guaranteed or
INSURED BY THE ADMINISTRATOR OF VETERANS' AFFAIRS.

Jr'TambTe':^
Whercas, The deferred operation of this act would tend

to defeat its purpose, which is to enable savings banks to

invest without delay in real estate mortgages guaranteed or

insured by the administrator of veterans' affairs, therefore

it is hereby declared to be an emergency law, necessary for

the immediate preservation of the public convenience.

Be it enacted, etc., as follows:

Section 1 of chapter 46 of the acts of 1945, as most recently

amended by section 1 of chapter 115 of the acts of 1948, is

hereby further amended by striking out, in lines 20 and 21,

the words "originated by it and", — so as to read as follows:
— Section 1. Subject to such regulations as the commis-
sioner of banks deems to be necessary or advisable in respect

to trust companies, savings banks, co-operative banks,

banking companies or credit unions, and to such regulations

as the commissioner of insurance deems to be necessary or

advisable in respect to insurance companies, any trust com-


