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Section 2. Westborough Civic Playground Inc., a cor-

poration duly organized by law, is hereby authorized to

convey all its interest in the real estate referred to in section

one hereof to the town of Westborough.
Approved March 7, 1951.

An Act relating to the wachusett regional school Chav.WQ
DISTRICT.

Be it enacted, etc., as follows:

Section 1. The proceeding heretofore taken relating to

the organization of the Wachusett Regional School District,

including the proceedings of the member towns relating

thereto, are hereby validated, and said district is hereby
declared to be, and at all times since its organization to

have been, a valid district with all the rights, powers and
duties of districts duly organized under section fifteen of

chapter seventy-one of the General Laws.
Section 2. All acts and proceedings of said district and

of the officers thereof heretofore done or taken are hereby
validated. Without limiting the generality of the foregoing,

the vote of the regional district school committee passed
November twentieth, nineteen hundred and fifty, authoriz-

ing the issuance of bonds of the district to the amount of

one hundred thousand dollars is hereby validated, and said

bonds may be issued accordingly without further oppor-

tunity to the member towns to express disapproval of the

amount thereof.

Section 3. The agreement under which said district was
established shall be construed and take effect: (1) as though
section four (a) thereof contained no reference to a contribu-

tion by the commonwealth of Massachusetts and provided
that the entire cost of construction, instead of thirty-five

per cent thereof, shall be divided among the participating

towns in the respective percentages therein set out; (2) as

though section five thereof provided for semi-annual pay-
ments on the first day of each May and November and for

such payments to be made in the manner prescribed by
statute; (3) as though the second sentence of section seven
thereof contained at the end the words "as determined by
the regional district school committee"; (4) as though sec-

tion eight thereof contained at the end the following sen-

tence: — The withdrawing town shall remain liable to the

district for indebtedness of the district outstanding at the

time of such withdrawal and the interest thereon to the

same extent and in the same manner as though such town
had not withdrawn from the district; provided, that such
liability shall be reduced by any amount which such town
has paid over or secured the payment of at the time of

withdrawal and which has been applied to the payment of

such indebtedness or interest; and (5) as though section

fourteen thereof contained at the end the following sentence:
— No such amendment shall be made which shall substan-
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tially impair the rights of the holders of any bonds or notes
of the district then outstanding or the rights of the district

to procure the means for payment thereof; provided, that
this provision shall not prevent the admission of new towns
to the district and the reapportionment accordingly of that
part of the cost of construction represented by bonds or

notes of the district then outstanding and of interest thereon.

The foregoing provision for the division of the entire cost of

construction among the member towns shall not prevent the
district from receiving financial assistance under chapter six

hundred and forty-five of the acts of nineteen hundred and
forty-eight, as amended, or otherwise.

Section 4. This act shall take effect upon its passage.

Approved March 7, 1951.

Chap. 117 An Act further regulating personal loans by credit
UNIONS.

Be it enacted, etc., as follows:

G-jL. |Ter Scction 24 of chapter 171 of the General Laws is hereby
etc.. 'amended.' amended by striking out subdivision (A), as most recently

amended by chapter 84 of the acts of 1950, and inserting in

place thereof the following :
—

(a) PERSONAL LOANS.

Loans Each persoual loan shall be payable within twenty-four
reg a e

. mouths from the date thereof and shall be paid or renewed
on or before such date.

The maximum amount of credit to be extended to a mem-
ber in excess of the shares and deposits of the maker, and
co-maker if any, pledged to secure the same shall be limited

as follows :
—

1. To an amount not exceeding one hundred dollars, if

evidenced by the unendorsed and unsecured note of the

borrower.

2. To an amount not exceeding three hundred dollars, if

evidenced by the note of the borrower with one or more
responsible endorsers or co-makers thereon, or with satis-

factory collateral pledged to secure the same.
3. To an amount not exceeding one thousand dollars, if

evidenced by the note of the borrower with two or more
responsible endorsers or co-makers thereon, or with satis-

factory collateral pledged to secure the same.
4. To an amount not exceeding two thousand dollars, if

evidenced by the note of the borrower fully secured by a
pledge of satisfactory collateral valued at not more than
eighty per cent of its market value.

5. To an amount not exceeding three thousand dollars, if

evidenced by the note of the borrower and with sufficient

collateral pledged to secure the same made up of bonds or

notes of the United States, or of any state or subdivision

thereof, which are legal investments for saviugs banks, or


