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Chap.564: An Act authorizing the department of public works
TO TAKE LAND AND EASEMENTS IN LAND ON BEHALF OF
THE CITY OF SALEM FROM THE ESSEX INSTITUTE IN THE
CITY OF SALEM.

Emergency Whereas, The deferred operation of this act would tend to
preamble.

defeat its purpose, which is to expedite the aboHtion of a
grade crossing in the city of Salem, which project is now under
construction by the department of public works, therefore,

it is hereby declared to be an emergency law, necessary for

the immediate preservation of the pubhc safety.

Be it enacted, etc., as follows:

The department of public works is hereby authorized to

take, in accordance with the provisions of chapter seventy-
nine and section twenty-nine A of chapter eighty-one of the
General Laws, land and easements in land on behalf of the
city of Salem, being that portion of the property of the Essex
Institute located in said city, numbered 80 Federal street,

containing about twenty-seven hundred square feet, and
shown as parcel 37C, on a plan entitled "Plan and Profile

Showing Proposed Abolition of Grade Crossing in the City of

Salem, Essex County, North Street over the Boston and
Maine Railroad, Danvers Branch", dated July, nineteen

hundred and fifty, and recorded on October sixth, nineteen

hundred and fifty with the Essex County Registry of Deeds,
southern district. Book 3775, page 127, in order to complete
the abolition of the grade crossing at North street in Salem
over the Boston and Maine Railroad, Danvers Branch.

Approved July 28, 1951.

Chap.565 -^^ ^^^ permitting business corporations to change
SHARES OF stock WITHOUT PAR VALUE TO SHARES WITH
PAR VALUE.

Be it enacted, etc., as follows:

G,i.. (Ter. SECTION 1. Chapter 156 of the General Laws is hereby
new '§ 41C, amended by inserting after section 41B, inserted by chapter

cht? e of
^^^ °^ *^® ^^^^ °^ ^^^^' ^^^ following section

:
— Section 4IC.

sharefofstock Any corporatiou having authorized shares without par value

corpOTatkins ^^Y, ^t a meeting duly called for the purpose, by the vote
from non par of a majority of all its stock, or, if two or more classes of stock

permHted. have becu issued, of a majority of each class outstanding and
entitled to vote, including in any event a majority of the
outstanding stock of each class affected, change such shares

or any class thereof into any number of shares with par value,

or provide for the exchange thereof pro rata for any number
of shares with par value; provided, that the preferences,

voting powers, restrictions and qualifications of the outstand-
ing shares so changed or exchanged shall not be otherwise

impaired or diminished without the consent of the holders

thereof; and provided, further, that the par value of each


