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An Act authorizing the state treasurer to pay cities
(JJiaj) 613

AND TOWNS THEIR PROPORTIONATE SHARES OF THE SUR-
PLUSES OF THE METROPOLITAN PARKS AND METROPOLITAN
SEWERAGE DISTRICTS SINKING FUNDS.

Be it enacted, etc., as follows:

Section 1. The state treasurer is hereby authorized from
time to time, in his discretion, to withdraw from the sinking
fund of the commonwealth, hereinafter called the old sink-

ing fund, securities which at that time in his opinion cannot
be sold or otherwise disposed of at par value and place such
securities in the sinking fund, hereinafter called the second
sinking fund, established under section two of chapter five

hundred and thirty-eight of the acts of nineteen hundred
and forty-three. At the same time as securities are trans-

ferred, cash of an equal amount held in the new sinking fund
shall be transferred to the old sinking fund.

Section 2. The state treasurer is hereby similarly au-
thorized to transfer such securities to the surplus cash in-

vestment fund from the old sinking fund in exchange for

cash in such an amount as will, when combined with the
cash transferred under section one of this act, provide suffi-

cient cash to enable distribution to be made to the cities

and towns of the metropolitan parks district, including the
Charles river basin, and to the metropolitan sewer districts,

of the so-called surplus of the sinking fund pertaining to

those districts as computed by the state treasurer at the time
such distribution is made, using the same percentage tables
as were most recently used for the respective sinking fund
assessments.

Section 3. The state treasurer is hereby further author-
ized to make the distribution provided for under section

two of this act at such time during the present calendar year
as he may deem best, without further appropriation and
without a warrant from the governor and council, and with-
out regard to the surplus in the old sinking fund pertaining
to the direct debt of the commonwealth.
Section 4. As cash accumulates in the second sinking

fund beyond the immediate need of cash to meet interest

payments on account of the bonds issued under chapter five

hundred and thirty-eight of the acts of nineteen hundred
and forty-three, the state treasurer shall transfer such cash
from time to time to the surplus cash investment fund and
shall transfer from the latter fund to the second sinking fund
an equal amount at par value of the bonds transferred to
surplus cash investment fund under section two of this act.

Section 5. After distribution of the so-called sinking
fund surplus to the cities and towns of the metropolitan
districts has been made under section three of this act, the
remaining assets of the old sinking fund, except those per-
taining to the metropolitan district water sinking fund, shall

be transferred to the second sinking fund and held therein
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subject to the purposes of such second sinking fund as are

provided for under chapter five hundred and thirty-eight of

the acts of nineteen hundred and forty-three.

Approved August 15, 1951.

Chap.614 An Act relative to the retirement system of the city
OF NEWTON.

Be it enacted, etc., as folloios:

Section 1. The following words and phrases as used in

this act, unless a different meaning is plainly required by the
context, shall have the following meanings:—

"Actuary", as applied to any of the functions of the inde-

pendent actuary provided by section six of this act, the inde-

pendent actuary, if any, employed pursuant to said section

six; otherwise the actuary described in the definition of the
same term in section one of the state retirement law.

"City", the city of Newton.
"Pension accumulation fund", "pension reserve fund",

and "special reserve fund", the meanings ascribed to them
by section three of this act.

"Newton retirement act", chapter three hundred and
fifty-five of the acts of nineteen hundred and twenty-eight,

as most recently amended by chapter five hundred and
twenty-eight of the acts of nineteen hundred and forty-seven.

"State retirement law", sections one to twenty-eight,

inclusive, of chapter thirty-two of the General Laws.
"System established under this act", the retirement sys-

tem to be estabhshed in the city under the state retirement

law as modified by this act if this act is accepted as provided
in section two.

All other words and phrases, the meaning, if any, ascribed

to them by the state retirement law.

Section 2. The acceptance of this act by the city by vote

of its board of aldermen, approved by its mayor, shall have
the effect of an acceptance of the state retirement law sub-
ject, however, to the modifications provided by this act,

which modifications shall apply to the system established

under this act, but not otherwise. All references in the state

retirement law to systems established thereunder shall in-

clude the system established under this act.

Section 3. (1) In lieu of the pension fund provided by
the state retirement law, there shall be in the system estab-

lished under this act a pension accumulation fund, a pension
reserve fund and a special reserve fund.

(2) Payments shall be made into and from the pension
accumulation fund and the pension reserve fund as provided
by section fifteen of the Newton retirement act and all other
pertinent provisions of said act with respect to the pension
accumulation fund and pension reserve fund created there-

under. The provisions of subdivision (7) of section twenty-
two of the state retirement law with respect to appropriations


