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Emergency
preamble.

Chap. 34 An Act relative to credit extension to policyholders
OF MUTUAL FIRE INSURANCE COMPANIES.

Whereas, The deferred operation of this act would tend
to defeat its purpose, which is to provide forthwith for the
extension of credit to poHcyholders of mutual fire insurance
companies, therefore it is hereby declared to be an emergency
law, necessary for the immediate preservation of the public
convenience.

Be it enacted, etc., as follows:

Section 81 of chapter 175 of the General Laws, as appear-
ing in the Tercentenary Edition, is hereby amended by
adding at the end of the first sentence the following : —

;
pro-

vided, that this section shall not be construed to prohibit

extension of credit to policyholders with respect to such
premium, — so as to read as follows: — Section 81. Mu-
tual fire companies, except as provided in the following

section, shall charge and collect upon their policies a full

mutual premium in cash or, except as provided in section

seventy-three, in notes absolutely payable; provided, that

this section shall not be constmed to prohibit extension of

credit to policyholders with respect to such premium. Any
such company shall in its by-laws and policies fix the con-

tingent mutual liability of its members for the payment of

losses and expenses not provided for by its cash funds, which
liability shall not be less than an amount equal to and in

addition to the cash premium written in his policy. The
total amount of the liability of the policyholder shall be
plainly and legibly stated upon the filing-back of each policy.

Whenever any reduction is made in the contingent liability

of members, such reduction shall apply proportionally to all

policies in force. Approved February 8, 1952.

G. L. (Ter.
Ed.), 175, I 81,

amended.

Credit exten-
sion to policy-
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Chap. 35 An Act relative to the trustees of a fund for the
BENEFIT OF CERTAIN PERSONS WHO CONSTITUTED COM-
PANY F, SIXTH INFANTRY, MASSACHUSETTS NATIONAL
GUARD ON APRIL SIXTH, NINETEEN HUNDRED AND SEVEN-
TEEN.

Emergency
preamble.

Whereas, The deferred operation of this act would tend
to defeat its purpose, which is in part to provide for the im-

mediate disbursement of the funds referred to therein,

therefore it is hereby declared to be an emergency law, neces-

sary for the immediate preservation of the public convenience.

Be it enacted, etc., as follows:

The trustees appointed under the provisions of chapter

one hundred and forty-five of the acts of nineteen hundred
and twenty-nine, as amended by chapter one hundred and
ten of the acts of nineteen hundred and forty-five, are hereby
authorized to disburse any remaining funds held by them as

such trustees for the erection of a plaque commemorating
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the ofl5cers and men of Company F, Sixth Regiment, Massa-
chusetts Volunteer Militia, and for such other purposes as

the trustees, in their discretion, deem fitting and proper for

the commemoration of said officers and men. Any disburse-

ment by the trustees hereunder shall be subject to the

approval of the adjutant general.

Approved February 8, 1952.

An Act relative to the establishment of a water
(Jfidj) 35

SYSTEM IN THE TOWN OF BLACKSTONE.

Be it enacted, etc., as follows:

Section 1. The votes adopted at the special town meet-
ing of the inhabitants of the town of Blackstone held August
fourth, nineteen hundred and fifty-one, and at the adjourned
session thereof held August eighteenth, nineteen hundred
and fifty-one, are hereby validated and confirmed; and the
issuance and sale, by the town treasurer with the approval
of the selectmen, of four hundred thousand dollars aggregate
principal amount of bonds or notes for the purposes set forth

in the vote adopted under article three of the warrant for

said special town meeting are hereby authorized.

Section 2. Of the proceeds received from the sale of

said bonds or notes, less any premium arising upon such
sale, the sum of twenty-five thousand dollars and such
additional amount, if any, as may be determined by the
water commissioners of said town, shall be set aside by the
town treasurer for the purpose of paying for the water
system of the city of Woonsocket, Rhode Island, located
within the boundaries of the town of Blackstone; provided,
however, that if no agreement with said city of Woonsocket
to acquire said water system is made or the acquisition is

not otherwise effected within fifteen months from the effec-

tive date of this act, or if the sum so set aside exceeds the
amount ultimately paid to the city of Woonsocket for the
aforesaid water system, the said sum or the surplus thereof,

as the case may be, shall be devoted to the other purposes
designated in the vote authorizing the issuance of said bonds
or notes. The town treasurer shall notify the water com-
missioners when he receives payment for said bonds or
notes, and said commissioners shall, within fifteen days
thereafter, inform him in writing of their determination re-

specting the sum to be set aside as herein provided.
Section 3. Before a written agreement is entered into

by the town of Blackstone with the city of Woonsocket,
Rhode Island, for the purchase and sale of said water system,
the price to be paid therefor shall be fixed by the voters of

said town at a duly called and held annual or special town
meeting; provided, however, that said voters may fix a
maximum price and may authorize the purchase to be made
for any lesser sum which may be agreed upon by the water
commissioners and said city of Woonsocket.


