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more speedy finishing the Land-bank or Manufactory Scheme," it is

1743.44, chap. 17, enactod in the words following: " That from and after the publication

of this act, the estate of each and every such director and partner shall

be thereb}^ bound and subjected to the payment of such sum or sums of

money as shall be assessed upon him by the said commissioners, or any
two of them, with the approbation and allowance of the great and gen-

eral court of this province, as is hereinafter mentioned, for the redemp-

tion of their respective proportions of the bills of the said late com-

pany, and their equitable part and share of all losses and charges

arisfng by the said scheme, in such manner as the same would be

bound and subjected by the actual service of process of attachment

upon it at the suit of any creditor according to the ordinary course of

the law and the usage within this province,"

—

Be it further enacted,

Real estates [Sect. 7.] That all and every part of the lands and tenements of

eatiify the same, each and every director and partner, which were bound and subjected

by the said last-recited clause, in whose possession soever the same now
is or hereafter may be, be and hereby is declared to continue to be

held subjected and liable to the payment or discharge of the sums de-

clared by this act, respectively, to be due from or required to be assessed

upon such director and partner, as well those who shall be deceased as

those who shall have survived ; and shall be liable to be taken b}' dis-

tress, as if then in the actual possession of such director or partner.

And be it further enacted,

Kotice-tobe [Sect. 8.] That as soon'as the commissioners shall have received a

m^'ioners"^' Sufficient sum, in their judgment, to redeem the Land-bank bills, so
their redeeming called, which may be outstanding, they shall give publick notice thereof,

notesf"
""

in all the weekly newspapers published in the tovv^n of Boston, three

weeks successively, of the time or times, and place or places, in said

town, when and where they will attend to redeem said bills ; which

publick notice hereby is made and declared to be a legal tender to all

and every possessor and possessors of said bills. \_Fassed and pub-

lished April 24, 1751. .

CHAPTEE 24.

AN ACT IN FURTHER ADDITION TO AN ACT MADE AND PASS'D IN THE
' TWENTY-SECOND YEAR OF HIS PRESENT MAJESTY'S REIGN, INTITLED
" AN ACT FOR DRAWING IN THE BILLS OF CREDIT OF THE SEVERAL
DENOMINATIONS WHICH HAVE AT ANY TIME BEEN ISSUED BY THE
GOVERNMENT AND ARE STILL OUTSTANDING, AND FOR ASCERTAIN-
ING THE RATE OF COINED SILVER IN THIS PROVINCE FOR THE
FUTURE."

Preamble. Whereas, notwithstanding the provision made for enforcing the pay-

1748.49, chap. 15. mcut of the pubUck taxes into the treasury, many of the constables and
collectors of the towns within this province have neglected or delayed

to pay in the sums committed to them to collect, and other unforeseen

accidents have happened, by means whereof a larger sum in bills of

credit is now outstanding than there is silver in the treasury sufficient

to redeem or exchange, and the possessors of said bills will be injured,

unless relieved by the government, and the paper currency of the prov-

ince cannot be brought to a full period by the time proposed ; in oi'der

therefore that the possessors of the bills which still remain outstanding,
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and the possessors of the orders given by the committee of the general

court for bills brought in and burnt, may have justice done them,

—

Be it enacted by the Lieutena7it-Governour, Council and House of
Representatives^

[Sect. 1 .] That the possessors of the bills of credit of this province. Possessors of

which are now outstanding, who shall bring in the same by the third of to mie.'oighth'fn

June next, shall be entitled to the immediate exchange of one-eighth silver.

part thereof in silver, at the lil^e rate with those which have been re-

deemed or exchanged already ; and the remaining seven-eighths shall
J^^i^Jp™j w^*"

be redeemed or exchanged with silver at the like rate, on or before the the sist of

thirty-first day of December, one thousand seven hundred and fift3'-one,
'^^^^ "' '^

'

with the addition of a premium of one per cent, and interest from the

thirty-first day of March last, until paid, at the rate of six per cent per

year : and each and every of the orders which shall have been given

before the thirty-first of March, one thousand seven hundred and fifty-

one, by the committee aforesaid, shall be redeemed and paid off with

silver, at the same time, and at the like rate, with interest as aforesaid,
aiio^^ed.*°

^"^

from the date of said order, until paid.

And he it further enacted^

TSect. 2.
"I That the committee appointed by the general court, for Committee for

receiving from the possessors the bills of credit of this province, may mu to sitlm

and shall continue to sit until the third day of June next, and no longer ;
"^""^ ^' ^''^^•

and whensoever an}^ of the said possessors shall bring any of the said

bills to the committee, such possessor shall receive therefor two orders

for every sum, each order to be signed by three of the committee at

least ; viz., one, for one-eighth part of the principal sum, which the treas- To give two

urer shall cause immediately to be discharged and paid out of the eumreceWed?^
silver now remaining in the treasury', or that may hereafter be bro't in

for taxes, and the other, for seven-eighths of said sum, which order shall

be accepted b}^ the treasurer, and shall be in the form following ; viz.,

—

To the treasurer of the i^rovince of the Massachusetts Bay,
Sir : Pay to A. B. or bearer, in lawful silver money, at six shillings Form of the

and eightpence per ounce, or Si:)anish milPd dollars, at six shillings apiece, order for seven-

by the thirty-first of December next, with a premium of one per cent, and ®'^

lawful interest for said sum, from thirty-first March past, 'till paid, being
for in bills of credit this province, of the old tenor, received of the said

A. B. this day of , 1751.

And he it further enacted,

[Sect. 3.] That the orders given as aforesaid, shall and may be which may be

received by the several constables and*collectors for all taxes that are
cou'ecrors'o/^^

already due, accounting the principal sum onl_y, without any allowance taxes.

for interest or premium, and the treasurer shall receive them from, and
give discharge to, the said collector or constables accordingly ; and in

case any of the said orders shall remain outstanding after the warrants,

for the tax for eighteen thousand four hundred pounds, lawful money,
conditionally engaged to be assessed in the year one thousand seven

hundred and fifty-one, shall go forth, said orders shall be received in

discharge of said tax, accounting both the principal sum, interest and
premium due on said orders, provided the same be paid before the

thirty-first of December next.

And he it further enacted,

[Sect. 4.] That the committee of the general court shall, from day Committee to

to day, transmit to the province treasurer, an exact list of all the orders tiieh™rdei^s to

by them given, and such persons as shall first bring their bills to be the treasurer.

exchanged, and shall first take orders therefor, shall be entitled to have

such orders first paid oflT and discharged ; and immediately upon the Public notice to

treasurer's being possessed of a sum not less than three thousand ^^^"^"^ ®"
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the treasury is pounds, lawfuI mone}'', in silver, he shall give publick notice in all the
in cash. newspapers, that so as man}' of the first-dated orders as shall amount

to the sum of three thousand pounds, may then be paid off and dis-

charged ; and the like publick notice shall be given, from time to time,

when and so often as there shall be a stock of three thousand pounds
for the purpose aforesaid : and if any orders shall not be tendered,

within thirty days after such publick notice given, the interest and also

the premium which would be otherwise due on such orders, shall then
determine and cease. [^Passed April 26, 1751.*

Notes.—The foi'Cgoing were the only sessions of the General Court this year. The
engrossments of chapters 2, 4, 5, 6, 7, 8, U, 13, 14, 16, 18, and 19, only, are preserved. The
acts of each session were printed together, except chapter 6, whicli, being an impost act,

was printed by itself for separate distribution.

No evidence has been discovered that the acts of the first session ever reached the Privy
Council, or that they were considered by the Board of Trade.
The acts of the last three sessions were formally certified for transmission to the Privy

Council, September 25, 1751. They were duly received and laid liefore the Council, March
11, 1752, and were immediately referred to a committee. From this committee they went,
in regular course, to the Lords Commissioners for Trade and Plantations, where tlie letter

from Secretary Willard, transmitting them, was read, March 19, 1752, and they were ordered
to be sent to Mr. Lamb, for his opinion thereon in point of law.
Mr. Lamb's report is dated January 12, 1755, and sets forth that he has "perused and

considered these acts," and that he has no objection to offer against any of them except
chapters 17 and 23. His comments on the two acts last named are given in the notes to

those chapters, /jos^.

On the 29th of January, Mr. Lamb's report was considered in the Board of Ti-ade, and a
di'aught of a representation was ordered " to be prepared proposing the confirmation of such
of" thesp acts " as haVe not expired by their own limitation or have not had their full effect."

On the 4th of February this draught had Ijcen prepared, and was agreed to at the Board, and
ordered to l^e transcribed ; and on the next day it was signed.

This report represents that chapters 8, 9, 11, 14, 15, 16, 17, 20, and 24 " were for temporary
services and are cither expu'cd or the purposes for which they were passed have l)een com-
pleted " ; and that chapters 7, 10, 12, 13, 18, 19, 21, 22, and 23 " appear to have been enacted
for the particular Convenience and relate to the present CEconomy of the Province, and "—to

further quote the language of the report—" as Mr. Lamb, one.of his Majesty's Counsel at

Law, whose opinion "has been taken unon these Acts, has no olijection to any of them in

point of Law ; We see no reason why His Majesty may not b§ graciously pleased to confirm
them."

Accordingly, on the 11th of March, 1755, an order was passed, in Council, confirming

chapters 7, Id, 12, 13, 18, 19, 21, 22, and 23.

Chap. 1. " From the first introduction of paper money, it had been the practice of gov-
ernment to issue bills for public charges, and to make a tax for the payment of the sum
issued, in future years, into the treasury again. The bills being all exchanged by the
silver imported from England, and provision made by law, that no bills of credit should
ever after pass as monev, there was a difficulty in providing money for the immediate
service of government, until it could be raised by a tax. Few people were, at first, inclined

to lend to the province, though they were assured of payment in a short time with interest.

The treasurer, therefore, was ordered to make payment to the creditors of government in

promissory notes, payable to the bearer in silver in two or three years, with lawful inter-

est. This was really better than any private security; but the people, who had seen so

much of the bad effects of their former paper money, from its depreciation, could not con-

sider this as without danger, and the notes were sold for silver at discount, which coutin-

tied until it was found tliat the promise made by government was punctually performed.
From that time, the public security was preferred to private, and the treasurer's notes

were more sought for than those of any other person whomsoever. This was the era of
public credit in Massachusetts Bay."

—

Hutchinson's History of Mass., vol. S,pp. 9 and 10.

Chap. 2. "April 6. 1750. His Honor the Lieutennant Governor sent dov^na the following

Message to the House by the Secretary, viz, Gentlemen of the House of Represent^'^s- The
Secretary has laid fjcfore me the vote of the two Houses granting the sum of two hundi'ed

pounds to the Lieutennant Governor & Commander in cheif in consideration of his past

Services in that important Station I cannot but observe to you, that it is more than six

months since the Administration of the Government has devolved upon me, that my whole
time is spent in the pul)lick Service & consequently that I have good reason to expect from
you a Sum sufficient for my support ; such a sum as shall be equal to the common Expence
of a i^amily (which manyof you must lie sensible, the sum now granted is not) besides

some further Allowance for the honor of the Station his Majesty has been pleased to place

me in I am desirous of preserving a perfect Harmony & good Understanding between the

several Branches of the Legislature, so far as shall consist with the Honor of his IVIajest^^'s

Commission; but this I shall always endeavor to maintain; And in order to enal»le me to

do it more effectually, I must desire you to send for your Vote, and to make such Addition

to the Grant, as shall render it agreable to the Assurances given b.y a former Assembly to

bis Majesty, that they would support his Governor suitable to the diguity of his Station, on

* See note to this chapter, post.


