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and owned by the board, the amounts of these payments to be reasonable sums stipulated in

the agreement or agreements or determined in accordance with a stipulated reasonable

formula.

SECTION 4. Without limiting the powers of the board, the board may receive,

expend and use for its purposes all interests in town owned real estate and proceeds of the

sale by the town of Concord of certain lands, properties, and surplus buildings, as voted by

the town but not otherwise. In addition, the town may appropriate other funds for the

carrying out by the board of its purposes as set forth in this act. Any appropriation for these

purposes may be raised by the town by taxation. At least annually, the board shall cause

independent audits to be made of its books and records and these annual audits shall be filed

with the board of selectmen. The board shall make an annual report of its activities and

operations to the board of selectmen.

SECTION 5. In the event that the board shall be dissolved in accordance with law

at any time, all property and interests in property, assets and rights of the board existing at

the time shall be transferred to the town of Concord, and title to this property and all rights

in it shall vest in the town automatically without the need for further action or instrument,

and the town shall, to the maximum extend permitted by law and acting by and through its

board of selectmen, assume, hold and exercise the powers and duties of the board set forth

in this act with respect to the property and rights transferred to the town.

SECTION 6. This act shall take effect upon its passage.

Approved August 23, 2006.

Chapter 276. AN ACT AUTHORIZING THE VOTERS OF THE CITY OF NEW
BEDFORD TO DETERMINE IF THE PUBLIC WATER SUPPLY
SHOULD BE FLUORIDATED.

Be it enacted, etc., asfollows:

SECTION 1. Notwithstanding section 8C ofchapter 111 of the General Laws or any

other general or special law to the contrary, the state secretary shall cause the following

question to be placed on the ballot to be used in the city ofNew Bedford at the state general

election to be held on November 7, 2006:

Shall the public water supply for domestic use in the City of New Bedford be

fluoridated?

If the majority of votes in answer to this question is in the negative, the water supply

of the city ofNew Bedford shall not be fluoridated, and the fluoridation of the water supply

shall not be ordered again by the board of health for a period of at least 2 years from the date

of that vote.
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SECTION 2. If this act is not in effect on September 8, 2006, section 1 shall not

apply and this section shall apply. Notwithstanding section 8C ofchapter 1 1 1 ofthe General

Laws or any other general or special law to the contrary, the following question shall be

placed on the ballot to be used at the next regular city election:

Shall the public water supply for domestic use in the City of New Bedford be

fluoridated?

If a majority of votes in answer to this question is in the negative, the water supply

ofthe city ofNew Bedford shall not be fluoridated, and the fluoridation of the water supply

shall not be ordered again by the board ofhealth for a period of at least 2 years from the date

of that vote.

SECTION 3. This act shall take effect upon its passage.

Approved August 30, 2006.

Chapter 277. AN ACT RELATIVE TO A CERTAIN CORPORATE CREDIT
UNION.

Be it enacted, etc., asfollows:

SECTION 1. Section 4 of chapter 216 of the acts of 1932, as amended by section

2 ofchapter 157 ofthe acts of 1 992, is hereby amended by striking out the first sentence and

adding in place thereof the following 3 sentences:— The corporation may invest its funds

in loans to members in such manner as its bylaws may prescribe, may borrow money for such

purpose and may secure such borrowing by pledging or granting a security interest in any of

its assets. It may invest in or loan to a credit union service organization established by the

corporation solely for the purpose ofperforming the functions ofitem processing, securities

brokerage services, financial and investment advisory services, investment services, or loan

support services subject to any limitations and restrictions for a federal corporate credit union

service organization. The establishment ofinvestment in loans to such service organization

shall be subject to the approval of the commissioner under such terms and conditions as he

may impose.

SECTION 2. Said chapter 216 of the acts of 1932, as amended by chapter 157 of

the acts of 1992, is hereby further amended by adding the following section:

—

Section 8. (A)(1) The corporation may consolidate or merge with any corporate

credit union into a single state or federally-chartered corporate credit union on such terms as

shall have been agreed upon by a vote of two-thirds of the board of directors of the

corporation and approved at the annual or special meeting ofthe members ofthe corporation

called for that purpose, by a vote of at least two-thirds of those members present, qualified

to vote, and voting. A plan ofconsolidation or merger, approved by a two-thirds vote ofthe

board of directors shall be submitted to the members at the meeting. The plan of consoli-

dation or merger shall include the elements of a notice of a merger required by regulations
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