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one of the General Laws as in effect prior to said date, the state secretary 
is hereby designated as the true and lawful attorney upon whom all 
lawful processes m any action or proceeding against said corporation 
may be served, m lieu of said commissioner of corporations and taxa
tion. 

SECTION 2. This act shall take effect as of January first, nineteen 
hundred and sixty-three. Approved March 15, 1963. 

Chap. 142. AN ACT INCREASING THE AMOUNT OF MONEY WHICH MAY 
BE EXPENDED ANNUALLY BY THE SCHOOL COMMITTEE OF 
THE CITY OF BOSTON FOR TRAVELLING AND CERTAIN OTHER 
EXPENSES. 

Be it enacted, etc., as follows: 

Section 4 of chapter 274 of the acts of 1914, as most recently amended 
by section 1 of chapter 236 of the acts of 1955, is hereby further amended 
by striking out the first sentence and inserting in place thereof the fol
lowing sentence: — The school committee of the city of Boston may 
expend annually, from the appropriations for the support of the public 
schools, an amount not exceeding eight thousand dollars to defray the 
travelling and other necessary expenses incurred under the provisions 
of section three of this act. Approved March 15, 1968. 

Chap. 143. AN ACT AUTHORIZING TRUST COMPANIES TO INVEST IN THE 
CAPITAL STOCK OF CORPORATIONS ORGANIZED UNDER THE 
LAWS OF THE UNITED STATES FOR THE PURPOSE OF EN
GAGING IN INTERNATIONAL OR FOREIGN BANKING OB 
OTHER INTERNATIONAL OR FOREIGN FINANCIAL OPERATIONS. 

Be it enacted, etc., as follows' 

Section 48 of chapter 172 of the General Laws, as appearing in section 
1 of chapter 493 of the acts of 1961, is hereby amended by adding at the 
'end the following clause. — 

18. To invest such amount not exceeding ten per cent of its capital 
stock, surplus account and guaranty fund as the commissioner may 
approve in the capital stock of one or more corporations organized under 
the laws of the United States for the purpose of engaging in international 
or foreign banking or other international or foreign financial operations, 
or in banking or other financial operations in a dependency or insular 
possession of the United States, and subject to the jurisdiction and 
supervision of the Board of Governors of the Federal Reserve System. 

Approved March 15, 1963. 

C h a p . 1 4 4 . A N A C T P R O H I B I T I N G T H E D I S P O S A L O F C O M M E R C I A L G A R 

B A G E AND REFUSE IN TRASH BARRELS PLACED ON PUBLIC 
HIGHWAYS FOR THE CONVENIENCE OF THE TRAVELING 
PUBLIC. 

Be it enacted, etc., as follows: 

Section 17 of chapter 270 of the General Laws, added by chapter 367 
of the acts of 1962, is hereby amended by insertmg after the word 
"household", in line 1, the words: — or commercial, — so as to read as 
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follows: — Section 17. Whoever disposes of household or commercial 
garbage or refuse by placing it in a trash barrel placed on a public high
way by the commonwealth, or by any political subdivision thereof for 
the convenience of the traveling public shall be punished by a fine of 
not less than fifty dollars. Approved March 15, 1963. 

Chap. 145. AN ACT RELATIVE TO THE APPOINTMENT AND REMOVAL OF 
HEALTH OFFICERS AND OTHER EMPLOYEES OF CERTAIN 
DISTRICTS AND THE APPROVAL OF WARRANTS IN SUCH 
DISTRICTS. 

Be it enacted, etc., as follows: 

Section 27A of chapter 111 of the General Laws, as amended by 
chapter 209 of the acts of 1932, is hereby further amended by striking 
out the first sentence and inserting m place thereof the following sen
tence . — Two or more towns may, by vote of each, form a district for 
the purpose of employing therein a health officer and necessary assistants 
and clerks, all of whom shall be appointed and may be removed by a 
joint committee composed of the boards of health of said towns, — and 
by striking out the seventh sentence and inserting m place thereof the 
following sentence: — The district treasurer shall disburse the money 
so received, upon warrants approved by the health officer. 

Approved March 15, 1963. 

C h a p . 14G. A N A C T F U R T H E R R E G U L A T I N G M O R T G A G E L O A N S B Y C O 

O P E R A T I V E BANKS IN EXCESS OF EIGHTY PER CENT OF THE 
VALUE OF THE MORTGAGED PROPERTY. 

Be it enacted, etc , as follows: 

Section 24 of chapter 170 of the General Laws is hereby amended by 
striking out subsection 3A and inserting in place thereof the following 
subsection: — 

3A. Notwithstanding the provisions of subsection 3, the amount of 
any loan when made or acquired may exceed eighty per cent but not 
more than ninety per cent of the value of the mortgaged property as 
certified by the security committee, provided that (a) a loan made 
under this subsection shall not exceed twenty thousand dollars, (b) the 
term of the note therefor shall not exceed twenty-five years, (c) said 
loan shall be secured by a first mortgage on a single family residence 
occupied or to be occupied by the mortgagor, (d) the security committee 
has certified m writing (1) that the mortgagor does not require junior 
financing; (2) that the building has a useful life beyond the term said 
loan has to run and (3) that the building will be completed prior to the 
making of any disbursement on the loan; (e) the terms of the note or 
mortgage require monthly payments in such amounts that the aggregate 
principal reduction at any time during the term of the loan shall not be 
less than that which would be required in the case of a note of like amount 
and interest rate providing for complete amortization by equal monthly 
payments over a period of twenty-five years which payment shall be 
first applied to interest and the balance thereafter remaining applied to 
principal. Interest upon each such loan shall be computed monthly on 


