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Chap. 242. AN ACT AUTHORIZING CREDIT UNIONS TO MAKE CERTAIN 

LOANS UPON COLLATERAL CONSISTING OF CERTAIN COMMON 

AND P R E F E R R E D STOCK. 

Be it enacted, etc., as follows: 

Paragraph 5 of subdivision (A) of section 24 of chapter 171 of the 
General Laws, as most recently amended by section 22 of chapter 493 
of the acts of 1961, is hereby further amended by adding the following 
sentence: — In addition to the authority given herein, a credit union 
having assets of five hundred thousand dollars or more may lend an 
amount not in excess of two per cent of assets upon said collateral and 
may also secure such notes by taking as collateral therefor the readily 
marketable common or preferred stocks of corporations listed on a stock 
exchange which is subject to regulation by the Securities and Exchange 
Commission, valued at not more than eighty per cent of their market 
value. Approved March 26, 1964-

Chap. 243. AN ACT FURTHER DEFINING THE BOUNDARIES OF THE 

BURLINGTON WATER AND S E W E R DISTRICT AND BROADEN

ING THE POWERS OF SAID DISTRICT W I T H R E S P E C T TO T H E 

MANNER OF PROVIDING FOR PAYMENT OF T H E COST OF 

SEWERS AND CERTAIN OTHER MATTERS. 

Be it enacted, etc., as follows: 

SECTION 1. Chapter 635 of the acts of 1949 is hereby amended by 
striking out section 1, as amended by section 1 of chapter 726 of the 
acts of 1962, and inserting in place thereof the following section: — 
Section 1. The inhabitants of the town of Burlington, liable to taxation 
in said town and residing within the territory comprising the town of 
Burlington as bounded by its corporate limits, excepting that portion 
in the southwesterly part of the town lying between the boundaries of 
the towns of Lexington and Bedford, the northerly side of Route 128 
and the westerly side of new Route 3, shall constitute a water and 
sewer district and are hereby made a body corporate by the name of the 
Burlington Water and Sewer District, hereinafter called the district, 
for the purpose of supplying themselves with water for the extinguish
ment of fires and for domestic and other purposes, with power to estab
lish fountains and hydrants and to relocate and discontinue the same, 
to regulate the use of such water and to fix and collect rates to be paid 
therefor; for the purpose of providing a system of sewage disposal for 
a part or the whole of its territory, with power to lay out, construct, 
maintain and operate a system or systems of common sewers, with such 
connections, pumping stations, treatment plants and other works as 
may be required for such system of sewage disposal, and to contract for 
said purposes with any person, corporation, city, town, district or the 
metropolitan district commission; and for the purposes of assessing and 
raising taxes as provided herein for the payment of such services, and 
for defraying the necessary expenses of carrying on the business of said 
district, subject to all general laws now or hereafter in force relating to 
such districts, except as otherwise provided herein. Except as otherwise 
expressly provided herein, the district shall have all the powers of a town 
granted by sections one through nine, inclusive, fifty-nine A and sixty of 


