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annual town election thereafter the voters shall elect in place of each 
member of the recreation commission whose term is about to expire a 
member who shall serve for a term of three years. 

SECTION 4, This act shall take effect upon its acceptance by the board 
of selectmen of the town of Natick. Approved May 4, 1964-

Chap. 352. AN ACT RELATIVE TO THE PAYMENT OF SAVINGS ACCOUNTS 

STANDING IN T H E NAMES OF DECEASED DEPOSITORS I N 

NATIONAL BANKING ASSOCIATIONS AND SAVINGS AND 

LOAN ASSOCIATION'S. 

Be it enacted, etc., as follows: 

Chapter 167 of the General Laws is hereby amended by striking out 
section 48A, inserted by chapter 271 of the acts of 1961, and inserting 
in place thereof the following section: — Section 48A. Any national 
banking association or savings and loan association in the common
wealth having a savings account in the name of one or two persons in 
trust for another may make payments of the same to the trustee, or if 
there are two trustees, to either trustee, to both, or to the survivor. If 
no other notice of the existence and terms of a trust has been received 
in writing by the association, upon the death of the trustee or, if there 
are two trustees, upon the death of both trustees, the amount in said 
savings account, with the dividends thereon, may be paid to the other 
person named in said account or to his legal representative. The value 
of any savings accounts standing in the individual name of a deceased 
depositor in such association shall be paid to his legal representative; 
provided, that if the value thereof does not exceed seven hundred and 
fifty dollars and there has been no demand for payment by a duly ap
pointed executor or administrator, payment may be made, in the dis
cretion of the treasurer or other duly authorized officer after the ex
piration of sixty days from the date of death of such depositor, to the 
husband, widow or next of kin of such deceased, upon presentation of a 
copy of the death certificate and the surrender of the passbook or other 
instrument, if any, evidencing such deposits. Withdrawals and pay
ments made as provided in this section shall discharge the liability of 
the association to all persons with respect to such savings accounts. 

Approved May 4, 1964-

Chap. 353. AN ACT INCREASING THE AMOUNT OF NON-CONTRIBUTORY 

PENSION PAYABLE TO CERTAIN POLICEMEN. 

Be it enacted, etc., as follows: 

SECTION 1. The second paragraph of section 83A of chapter 32 of 
the General Laws, as appearing in section 11 of chapter 728 of the acts 
of 1960, is hereby amended by striking out the second sentence and 
inserting in place thereof the following sentence: — Any member of said 
department retired under the provisions of subdivision (6), (c) or (d) of 
this section shall receive an annual pension equal to sixty per cent of the 
highest annual rate of compensation received by him while holding the 
grade held by him at the time of retirement, if he has completed twenty 
years of service, and an additional amount equal to one per cent of said 


