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mental, divisional and institutional head immediately following passage 
of this act. 

SECTION 25. Sections one to twenty-two, inclusive, of this act shall 
take effect as of July first, nineteen hundred and sixty-six, and sections 
twenty-three and twenty-four shall take effect upon the passage of 
this act. Approved June SO, 1966. 

Chap. 412. AN ACT AUTHORIZING SCHOOL COMMITTEES TO EXPEND 
DUKING THE CUEEENT YEAR CERTAIN FEDERAL FUNDS 
RECEIVED FOR EDUCATIONAL PURPOSES WITHOUT INCLUD
ING THE PURPOSE OF SUCH EXPENDITURE IN, OR APPLYING 
SUCH AMOUNT TO, ANY BUDGET OR APPROPRIATION REQUEST. 

Whereas, The deferred operation of this act would tend to defeat its 
purpose which is, in part, to avoid the loss of certain federal funds for 
educational purposes, therefore it is hereby declared to be an emergency 
law, necessary for the immediate preservation of the public convenience. 

Be it enacted, etc., as follows: 

SECTION 1. Notwithstanding any provision of law to the contrary, 
any grant or gift of funds received by an officer or department of a city, 
town or district from the federal government and which grant or gift was 
made for educational purposes may be expended during the current year 
by the school committee of such city, town or district without including 
the purpose of such expenditure in, or applying such amount to, the 
annual or any supplemental budget or appropriation request of such 
committee; provided, however, that this sentence shall not apply to 
amounts so received to which section twenty-six C of chapter seventy-
one, chapter six hundred and twenty-one of the acts of nineteen hundred 
and fifty-three, as amended by chapter four hundred and thirteen of the 
acts of nineteen hundred and fifty-six, or chapter six hundred and sixty-
four of the acts of nineteen hundred and fifty-eight, as amended by 
chapter three hundred and eight of the acts of nineteen hundred and 
fifty-nine apply; and provided further, that notwithstanding the fore
going proviso this sentence shall apply to amounts so received as grants 
under the Elementary and Secondary Education Act of 1965, Public 
Law 89-10. 

SECTION 2. Any action taken by any city, town or district official 
during the current year to place obligations against or to expend any gift 
or grant to which section fifty-three A of chapter forty-four of the Gen
eral Laws, as amended by section one of this act, applies is hereby vali
dated and confirmed to the same extent as though this act had been in 
effect at the time of said placing or expenditure. 

Approved June SO, 1966. 

C h a p . 4 1 3 . A N A C T A U T H O R I Z I N G T H E G R A N D L O D G E O F M A S S A C H U 

S E T T S ORDER SONS OF ITALY IN AMERICA TO GRANT IN
CREASED DEATH BENEFITS. 

Be it enacted, etc., as follows: 

SECTION 1. The Grand Lodge of Massachusetts Order Sons of Italy 
in America, as now or hereafter constituted and established under the 
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charter, constitution and by-laws of the Supreme Lodge Order Sons of 
Italy in America, a corporation established under the laws of the state 
of New Jersey, is hereby authorized to transact business in the common
wealth and to pay a death benefit to families or dependents of deceased 
members and also to pay benefits on account of the death of the wife, 
child or children of said members as fixed by its by-laws, not exceeding 
twenty-five thousand dollars according to a plan or plans to be approved 
by the commissioner of insurance, which plan or plans may provide for 
the payment of any part or all of the benefits payable thereunder by a 
reinsurance agreement with a life insurance company authorized to 
transact such business in the commonwealth. 

Said Grand Lodge shall, except as otherwise provided in this act, be 
subject to the provisions of section forty-six of chapter one hundred and 
seventy-six of the General Laws as in effect immediately preceding 
January first, nineteen hundred and fifty-nine. 

SECTION 2. Chapter one hundred and ninety-six of the acts of nine
teen hundred and thirty-one, as amended by chapter four hundred and 
twenty-five of the acts of nineteen hundred and fifty-two, is hereby re
pealed. Approved June SO, 1966. 

Chap. 414. AN ACT AUTHORIZING THE STATE TREASURER TO INVEST 
COMMONWEALTH FUNDS I N CERTAIN COMMERCIAL P A P E R . 

Be it enacted, etc., as follows: 

Section 38 of chapter 29 of the General Laws is hereby amended by 
adding after subdivision (h), added by chapter 356 of the acts of 1934, 
the following three subdivisions: — 

(i) In the promissory notes of an industrial, commercial, finance, 
banking, railroad or public utility corporation conducting business in 
this state when such notes mature not later than one year subsequent to 
their respective dates of issue; provided, however, that, at the time of 
any such investment, (1) such corporation has capital stock, premium 
thereon and surplus of at least twenty-five million dollars, (2) the 
securities of such corporation are eligible for investment by life insurance 
companies authorized to do business in the commonwealth, and (3) all 
outstanding debt obligations of such corporation which have any rating 
from two or more standard rating services are rated within the three 
highest classifications established by at least two such rating services, 
or, if none of the outstanding debt obligations of such corporation has 
any rating from two such rating services, that such outstanding debt 
obligations are rated at the time of investment within the three highest 
classifications established by at least two such rating services, or the 
notes of such corporation at the time of investment are rated prime by 
the National Credit Office; provided, further, that the commonwealth's 
investment in the notes ol any one company shall not exceed twenty 
per cent of the capital and surplus of such company. 

0') In bankers acceptances and bills of exchange eligible for purchase 
by federal reserve banks and which have been accepted by a bank, a 
trust company, a private banker or an investment company, or by a 
banking corporation which is organized under the laws of the United 


