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Chap. 422. A N ACT REGULATING CERTAIN SALES OF REAL PROPERTY 
LOCATED OUTSIDE OF THE COMMONWEALTH. 

Be it enacted, etc., as follows: 
Section 87 AAA of chapter 112 of the General Laws is hereby amended 

by inserting after the first paragraph, as amended by chapter 181 of the 
acts of 1961, the following paragraph: — 

No broker shall engage in a sale in the commonwealth of real property 
located in a land development in another state which is the subject of 
promotional advertising in the commonwealth unless the owner or 
developer of such land has submitted to the board full particulars re
garding such land and the proposed terms of sale thereof and has de
posited with the board such sum as it shall determine, to pay the ex
pense of the investigation hereinafter prescribed. Any broker acting 
for such owner or developer, and his salesmen, shall comply with such 
rules, regulations, restrictions and conditions pertaining thereto as the 
board in its discretion may impose. The board shall investigate such 
matters and all reasonable expenses incurred by the board in such in
vestigation shall be borne by the owner or developer of the property 
involved. No broker or salesman shall in any manner refer to the board 
of registration of real estate brokers and salesmen or to any member or 
employee thereof, in selling, offering for sale, or advertising or otherwise 
promoting the sale, mortgage or lease of any such property, nor make 
any representation whatsoever that such property has been inspected 
or approved or otherwise passed upon by said board or by any official, 
department or employee of the commonwealth. The board may sus
pend, revoke or refuse to renew any license when it has found that the 
licensee has failed to comply with the requirements of this paragraph or 
any part thereof. Approved July 11, 1966. 

Chap. 423. AN ACT RELATIVE TO RETURN PREMIUMS RECEIVED BY 
OR CREDITED TO INSURANCE AGENTS AND BROKERS. 

Be it enacted, etc., as follows: 
SECTION 1. Chapter 175 of the General Laws is hereby amended by 

inserting after section 176 the following section: — 
Section 176A. An insurance agent or broker or premium finance 

agency who has received a return premium on any motor vehicle in
surance policy shall within thirty days thereof pay over the full amount 
of said return premium to the person whose insurance policy has been 
cancelled or to his assignee, unless such person is otherwise indebted to 
said insurance agent, broker, or premium finance agency in which case 
any such return premium may be applied to such indebtedness and said 
agent, broker, or premium finance agency shall be required to pay over 
that portion only of said return premium which exceeds said indebted
ness. In the event of payment to the assignee, notice thereof shall be 
given immediately to the person whose insurance policy has been can
celled. Failure by any agent, broker, or premium finance agency to 
return the full amount of said return premium or to give notice to the 
person whose insurance policy has been cancelled shall be sufficient 
cause in the case of an insurance agent or broker for the commissioner to 
suspend or revoke all licenses that may have been issued to said agent 
or broker, and in the case of a premium finance agency for the insurance 


