
ACTS, 1966. — CHAPS. 668, 669. 641 

Chap. 668. A N ACT AUTHORIZING THE MASSACHUSETTS STATE COLLEGE 

BUILDING AUTHORITY TO PAY A HIGHER RATE OF I N T E R E S T 

ON CERTAIN NOTES SOLD DURING A CERTAIN LIMITED 

PERIOD OF T I M E . 

Whereas, The deferred operation of this act would tend to defeat its 
purpose, which is, in part, to provide urgently needed facilities for stu
dents at the state colleges, therefore it is hereby declared to be an emer
gency law, necessary for the immediate preservation of the public con
venience. 

Be it enacted, etc., as follows: 

The fifth paragraph of section 7 of chapter 703 of the acts of 1963 is 
hereby amended by striking out the fourth sentence and inserting in 
place thereof the following sentence: — The Authority may sell such 
bonds and notes in such manner, either at public or at private sale, and 
for such price, as it may determine to be for the best interests of the 
Authority, but no such sale shall be made at a price so low as to require 
the payment of interest on the money received therefor at more than 
five per centum per annum, computed with relation to the absolute 
maturity of the bonds and notes in accordance with standard tables of 
bond values, excluding, however, from such computation the amount of 
any premium to be paid on redemption of any bonds or notes prior to 
maturity; provided, however, that the Authority may sell notes on or 
before April thirtieth, nineteen hundred and sixty-seven without regard 
to the foregoing limitation on interest to be paid. 

Approved September 5, 1966. 

Chap. 669. A N ACT AUTHORIZING THE SOUTHEASTERN MASSACHUSETTS 

TECHNOLOGICAL I N S T I T U T E BUILDING AUTHORITY TO PAY 

A H I G H E R R A T E OF I N T E R E S T ON CERTAIN NOTES SOLD 

DURING A CERTAIN LIMITED PERIOD OF TIME. 

Whereas, The deferred operation of this act would tend to defeat its 
purpose, which is, in part, to provide urgently needed facilities for 
students at the Southeastern Massachusetts Technological Institute, 
therefore it is hereby declared to be an emergency law, necessary for the 
immediate preservation of the public convenience. 

Be it enacted, etc., as follows: 

The fifth paragraph of section 7 of chapter 703 of the acts of 1964 is 
hereby amended by striking out the fourth sentence and inserting in 
place thereof the following sentence: — The Authority may sell such 
bonds and notes in such manner, either at public or at private sale, 
and for such price, as it may determine to be for the best interests of 
the Authority, but no such sale shall be made at a price so low as to 
require the payment of interest on the money received therefor at more 
than five per centum per annum, computed with relation to the absolute 
maturity of the bonds and notes in accordance with standard tables of 
bond values, excluding, however, from such computation the amount 
of any premium to be paid on redemption of any bonds or notes prior 
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to maturity; provided, however, that the Authority may sell notes on 
or before April thirtieth, nineteen hundred and sixty-seven without re
gard to the foregoing limitation on interest to be paid. 

Approved September 5, 1966. 

Chap. 670. AN ACT AUTHORIZING THE UNIVERSITY OF MASSACHUSETTS 
BUILDING AUTHORITY TO PAY A HIGHER RATE OF INTEREST 
ON CERTAIN NOTES SOLD DURING A CERTAIN LIMITED 
PERIOD OF TIME. 

Whereas, The deferred operation of this act would tend to defeat its 
purpose, which is, in part, to provide urgently needed facilities for stu
dents at the University of Massachusetts, therefore it is hereby declared 
to be an emergency law, necessary for the immediate preservation of the 
public convenience. 

Be it enacted, etc., as follows: 
The fifth paragraph of section 7 of chapter 773 of the acts of 1960, as 

appearing in section 11 of chapter 684 of the acts of 1963, is hereby 
amended by striking out the fourth sentence and inserting in place 
thereof the following sentence: — The Authority may sell such bonds 
and notes in such manner, either at public or at private sale, and for 
such price, as it may determine to be for the best interests of the Au
thority, but no such sale shall be made at a price so low as to require the 
payment of interest on the money received therefor at more than five 
per centum per annum, computed with relation to the absolute ma
turity of the bonds and notes in accordance with standard tables of 
bond values, excluding, however, from such computation the amount of 
any premium to be paid on redemption of any bonds or notes prior to 
maturity; provided, however, that the Authority may sell notes on or 
before April thirtieth, nineteen hundred and sixty-seven without regard 
to the foregoing limitation on interest to be paid. 

Approved September 5, 1966. 

C h a p . 6 7 1 . A N A C T E X T E N D I N G T H E D A T E S O F T E R M I N A T I O N O F C E R 

T A I N ACTS RELATING TO THE RIGHTS AND PRIVILEGES OF 
VETERANS. 

Whereas, The deferred operation of this act would tend to defeat its 
purpose, which is to extend forthwith certain rights and privileges of 
veterans who served in the armed forces of the United States upon their 
reinstatement or reemployment in the service of the commonwealth, 
therefore it is hereby declared to be an emergency law, necessary for 
the immediate preservation of the public convenience. 

Be it enacted, etc., as follows: 

SECTION 1. Chapter 708 of the acts of 1941 is hereby amended by 
striking out section 25, as most recently amended by section 1 of 
chapter 726 of the acts of 1965, and inserting in place thereof the fok 
lowing section: —• 

Section 25. Service in the military or naval forces of the United 
States referred to in this act shall, except as otherwise provided thereby, 


