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Chap. 672. AN ACT AUTHORIZING THE LICENSING BOARD OF THE CITY 
OP CAMBRIDGE TO ISSUE AN ALL ALCOHOLIC BEVERAGES 

' ' LICENSE TO ASSOCIATION NOTRE DAME DE CAMBRIDGE. 

Be it enacted, etc., as follows: 
• < Notwithstanding any limitation on the number of licenses which may 
be issued under the provisions of section seventeen of chapter one hun
dred and thirty-eight of the General Laws, but subject, however, to all 
other provisions of said chapter, the licensing board of the city of 
Cambridge may issue to Association Notre Dame de Cambridge an 
annual club license to sell all alcoholic beverages to be drunk on its 
premises. Said license shall not be transferable to any other licensee. 

Approved October IS, 1967. 

Chap. G73. AN ACT FURTHER REGULATING THE DISCLOSURE OP PI-
N A N C E CHARGES IN CONNECTION WITH CERTAIN CREDIT 
TRANSACTIONS. 

Be it enacted, etc., as follows: 

SECTION 1. Clause (3) of section 1 of chapter 140A of the General 
Laws, as appearing in section 1 of chapter 587 of the acts of 1966, is 
hereby amended by striking out the second sentence and inserting in 
place thereof the following sentence: — The term includes any credit 
transaction in which the finance charge is precomputed, added on or 
discounted, or where the amount of the planned interest is ascertainable 
at the time of the execution of the agreement, but does not include a 
home mortgage, in which the finance charge is not precomputed and 

' stated as a dollar amount but is determined by the periodic application 
of a fate of finance charge to outstanding balances of the credit. 

: SECTION 2. Section 5 of said chapter 140A, as so appearing, is hereby 
' amended by striking out clauses (J) and (g) and inserting in place thereof 
the following two clauses: — 

(/) the total finance charge or planned interest; 
' " (g) the percentage that the finance charge bears to the principal bal
ance, computed in accordance with the annual finance charge formula 
or a comparable formula approved by the commissioner upon applica
tion of a creditor;. 
•: SECTION 3. Section 7 of said chapter 140A, as so appearing, is hereby 
amended by striking out the second sentence and inserting in place 
thereof the following three sentences: — The printed material explain
ing the simple annual interest rate disclosure shall be printed in twelve-
point boldface type. If the creditor states or calculates the finance 
charge by a method other than a simple annual interest rate, the simple 
annual interest rate shall be computed either in accordance with the an
nual finance charge formula, or by a comparable formula approved by the 
commissioner upon application by a lender. In addition to the informa
tion required to be furnished hereunder the creditor shall furnish all the 
information referred to in section five, except that contained in clauses 
(/) and (g) and except the total loan balance referred to in clause (h). 

SECTION 4. This act shall take effect on January first, nineteen 
and sixty-eight. Approved October IS, 1967. 


