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of 1951, and inserting in place thereof the following two sentences: — 
No vehicle shall exceed a height of thirteen feet six inches, except that a 
special permit may be issued by the board or officer having charge of the 
ways for the operation of a vehicle of a height in excess of this limitation. 
The aforesaid dimensions of width, length and height shall be inclusive 
of the load and load-holding devices. Approved May 6, 1968. 

Chap. 222. AN ACT PROVIDING THAT SPECIAL REGULATIONS RELATIVE 
TO THE SPEED AND USE OP MOTOR VEHICLES ON PRIVATE 
WAYS OR PARKING AREAS SHALL BE UNLIMITED IN 
DURATION. 

Be it enacted, etc., as follows: 
The second paragraph of section 18 of chapter 90 of the General Laws 

is hereby amended by striking out the second sentence, as appearing in 
chapter 135 of the acts of 1955. Approved May 6, 1968. 

Chap. 223. AN ACT REQUIRING THE DISPLAY OF THE FLAG OF THE 
COMMONWEALTH IN EVERY COURT THEREOF WHILE COURT 
IS IN SESSION. 

Be it enacted, etc., as follows: 
Chapter 220 of the General Laws is hereby amended by striking out 

section 1, as appearing in the Tercentenary Edition, and inserting in 
place thereof the following section: — 

Section 1. The flag of the United States and the flag of the common
wealth shall be displayed in every court of justice of the commonwealth 
while court is in session. The flags shall be of suitable dimensions. 

Approved May 6, 1968. 

Chap. 224. A N ACT RELATIVE TO THE DECLARATION AND PAYMENT OF 
DIVIDENDS BY SAVINGS BANKS. 

Be it enacted, etc., as follows: 
SECTION 1. Chapter 168 of the General Laws is hereby amended by 

striking out section 59, as appearing in section 1 of chapter 432 of the 
acts of 1955, and inserting in place thereof the following section: — 

Section 59. Before the declaration of an ordinary dividend as pro
vided in section sixty, the auditing committee, referred to in section 
sixteen, shall cause an examination to be made of the estimated income 
and expenses of such corporation for the period for which such dividend 
is to be declared. The committee shall report to the trustees the esti
mated net income available for such dividend consisting of (a) the esti
mated net income for such period, and (6) with respect to the twelve
month period immediately preceding the date on which the dividend to 
be declared shall become payable, the balance, if any, of the net income 
earned during the part of such twelve-month period before such report 
and the estimated net income for the remainder of such twelve-month 
period, after deducting the amount of the ordinary dividends and esti
mated ordinary dividends declared for such twelve-month period. No 
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ordinary dividend shall be paid unless authorized and declared by the 
trustees after such examination, and a copy of said report shall be filed 
and preserved with the records of such corporation. As used in this 
section, and in sections sixty, sixty A and sixty-one, the term " net in
come" shall mean earned income less (a) reasonable expenses incurred 
in the management of such corporation, (6) the taxes paid, exclusive of 
taxes based upon income and profits, and (c) the amount set apart for 
or transferred to the guaranty fund from income for such period; the 
foregoing to be determined either on a cash or accrual basis or a com
bination thereof. 

SECTION 2. Paragraph 1 of section 60 of said chapter 168 is hereby 
amended by striking out the third sentence, as amended by section 9 
of chapter 169 of the acts of 1962, and inserting in place thereof the fol
lowing sentence: — Ordinary dividends shall be declared, not more 
than four months before the date payable, from the estimated net income 
available therefor as shown by the report of the auditing committee 
required by section fifty-nine; after making such provisions as the 
trustees shall determine, pursuant to their election made in accordance 
with subparagraph (e) of paragraph 1 of section twenty-two B, to credit 
to systematic savings account deposits an appropriate portion of such 
estimated net income or to reserve, subject to the approval of the com
missioner, an appropriate portion thereof for the payment of bonus divi
dends on such deposits. 

SECTION 3. Paragraph 4 of said section 60 of said chapter 168, as 
appearing in section 1 of chapter 432 of the acts of 1955, is hereby 
amended by striking out the last sentence and inserting in place thereof 
the following sentence: — The aggregate amount of ordinary dividends 
declared with respect to any twelve-month period, other than in the 
case of a change in dividend periods referred to in paragraph 1 of this 
section, shall not exceed the estimated net income of the corporation 
for such twelve-month period except with the written approval of the 
commissioner. 

SECTION 4. The second sentence of paragraph 1 of section 60A of 
said chapter 168, as appearing in section 10 of chapter 169 of the acts of 
1962, is hereby amended by inserting before the word "net", in lines 2 
and 7, the word: — estimated, — so as to read as follows: — Addi
tional dividends on special notice account deposits shall be declared 
from the estimated net income available therefor as shown by the report 
of the auditing committee required by section fifty-nine, after making 
such provisions as the trustees shall determine, pursuant to their elec
tion made in accordance with subparagraph (e) of paragraph 1 of sec
tion twenty-two B, to credit to systematic savings account deposits an 
appropriate portion of such estimated net income or to reserve, subject 
to the approval of the commissioner, an appropriate portion thereof for 
the payment of bonus dividends on such deposits. 

SECTION 5. Section 61 of said chapter 168 is hereby amended by 
striking out paragraph 3, as amended by chapter 301 of the acts of 1967, 
and inserting in place thereof the following paragraph: — 

3. Optional Extra Dividend. — Notwithstanding the provisions of 
paragraphs 1 and 2 of this section, the trustees may authorize and de
clare an extra dividend (1) from the estimated net income available for 
dividend payment as shown by the report of the auditing committee 
required by section fifty-nine, such dividend to be payable on the day 
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on which the ordinary dividend is paid and to be at such rate as the 
trustees shall determine, or (2) without regard to such estimated net in
come, at the rate of not less than one eighth and not more than one half 
of one per cent, payable at such times and in such manner as the trustees 
may determine; unless, in such latter instance, it is estimated by the 
trustees after receipt of said report (a) that the total of the guaranty 
fund and surplus would thereby be reduced to less than eleven per cent 
of the whole amount of deposits; or (b) that the total of the surplus, 
undivided profits and reserves, at the beginning of the taxable year of 
such corporation, determined in accordance with federal income tax 
laws and regulations relating to mutual savings banks, would thereby 
be reduced to less than twelve per cent of the whole amount of deposits. 
In no case shall a dividend be declared under the authority of this para
graph if it is estimated by the trustees after such receipt that payment 
thereof would reduce either the guaranty fund on the bad debt reserve. 

SECTION 6. Chapter 167 of the General Laws is hereby amended by 
striking out section 18, as most recently amended by section 11 of chap
ter 493 of the acts of 1961, and inserting in place thereof the following 
section: — 

Section 18. An officer, agent, clerk or servant of a savings bank who 
pays or authorizes the payment of any dividend or interest in violation 
of the provisions of section sixty of chapter one hundred and sixty-
eight shall be punished by a fine of not more than one thousand dollars 
or by imprisonment for not more than six months. 

SECTION 7. Section 18A of said chapter 167, inserted by chapter 269 
of the acts of 1961, is hereby amended by striking out, in line 3, the 
words "sixty days" and inserting in place thereof the words: — four 
months, — so as to read as follows: — 

Section 18A. Without the consent of the commissioner, no bank shall 
advertise in any manner more than four months prior to the date interest 
or dividends on deposits or shares will be payable, the rate at which it is 
anticipated or estimated such interest or dividends will be paid. 

Approved May 6, 1968. 

Chap. 225. AN ACT PROHIBITING THE OPERATOR OP A MOTORCYCLE 
PROM CARRYING A PASSENGER WHO IS NOT WEARING PRO
TECTIVE HEAD GEAR. 

Be it enacted, etc., as follows: 

The last sentence of the first paragraph of section 7 of chapter 90 of 
the General Laws, added by chapter 13 of the acts of 1967, is hereby 
amended by adding after the word "prescribe", in line 5, the following 
words: — , and no person operating a motorcycle shall permit any other 
person to ride as a passenger on such motorcycle or in a side-car at
tached to such motorcycle unless such passenger is wearing such protec
tive head gear. Approved May 6,1968. 


