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on which the ordinary dividend is paid and to be at such rate as the 
trustees shall determine, or (2) without regard to such estimated net in
come, at the rate of not less than one eighth and not more than one half 
of one per cent, payable at such times and in such manner as the trustees 
may determine; unless, in such latter instance, it is estimated by the 
trustees after receipt of said report (a) that the total of the guaranty 
fund and surplus would thereby be reduced to less than eleven per cent 
of the whole amount of deposits; or (b) that the total of the surplus, 
undivided profits and reserves, at the beginning of the taxable year of 
such corporation, determined in accordance with federal income tax 
laws and regulations relating to mutual savings banks, would thereby 
be reduced to less than twelve per cent of the whole amount of deposits. 
In no case shall a dividend be declared under the authority of this para
graph if it is estimated by the trustees after such receipt that payment 
thereof would reduce either the guaranty fund on the bad debt reserve. 

SECTION 6. Chapter 167 of the General Laws is hereby amended by 
striking out section 18, as most recently amended by section 11 of chap
ter 493 of the acts of 1961, and inserting in place thereof the following 
section: — 

Section 18. An officer, agent, clerk or servant of a savings bank who 
pays or authorizes the payment of any dividend or interest in violation 
of the provisions of section sixty of chapter one hundred and sixty-
eight shall be punished by a fine of not more than one thousand dollars 
or by imprisonment for not more than six months. 

SECTION 7. Section 18A of said chapter 167, inserted by chapter 269 
of the acts of 1961, is hereby amended by striking out, in line 3, the 
words "sixty days" and inserting in place thereof the words: — four 
months, — so as to read as follows: — 

Section 18A. Without the consent of the commissioner, no bank shall 
advertise in any manner more than four months prior to the date interest 
or dividends on deposits or shares will be payable, the rate at which it is 
anticipated or estimated such interest or dividends will be paid. 

Approved May 6, 1968. 

Chap. 225. AN ACT PROHIBITING THE OPERATOR OP A MOTORCYCLE 
PROM CARRYING A PASSENGER WHO IS NOT WEARING PRO
TECTIVE HEAD GEAR. 

Be it enacted, etc., as follows: 

The last sentence of the first paragraph of section 7 of chapter 90 of 
the General Laws, added by chapter 13 of the acts of 1967, is hereby 
amended by adding after the word "prescribe", in line 5, the following 
words: — , and no person operating a motorcycle shall permit any other 
person to ride as a passenger on such motorcycle or in a side-car at
tached to such motorcycle unless such passenger is wearing such protec
tive head gear. Approved May 6,1968. 


