
174 ACTS, 1968. — C H A P S . 265, 266. 

Chap. 265. AN ACT PROVIDING FOB DISCLOSURE BY BANKS RELATIVE 
TO INTEREST ON DEPOSITS IN CHRISTMAS CLUB, VACATION 
CLUB, TAX CLUB AND OTHER GROUP CLUB ACCOUNTS. 

Be it enacted, etc., as follows: 
Section 16 of chapter 167 of the General Laws, as most recently 

amended by section 10 of chapter 493 of the acts of 1961, is hereby fur
ther amended by striking out the first sentence and inserting in place 
thereof the following sentence: —Savings banks, trust companies, and 
co-operative banks may contract, on terms to be agreed upon, for the 
deposit, at intervals within any period of twelve months, of sums of 
money in the aggregate not in excess of the statutory limit on deposits 
in savings banks, and for the payment of interest, if any, on said de
posits; provided, however, that if interest is not paid on deposits made 
in Christmas Clubs, Vacation Clubs and Tax Clubs, so called, in the 
same manner and to the same extent that interest is paid on regular sav
ings deposits, a statement to such effect shall be conspicuously printed 
on the passbook, application or elsewhere as the commissioner shall by 
regulation determine. Approved May 11,1968. 

Chap. 266. AN ACT TO PROVIDE FUNDS FOR THE PLANNING AND DE
VELOPMENT OF THE HOLYOKE COMMUNITY COLLEGE IN 
THE CITY OF HOLYOKE. 

Whereas, The deferred operation of this act would tend to defeat its 
purpose, which is to provide funds immediately for the planning and 
development of the Holyoke community college, therefore it is hereby 
declared to be anPemergency law, necessary for the immediate preserva
tion of the public convenience. 

Be it enacted, etc., as follows: 

SECTION 1. To provide for the development of a site and the prep
aration of plans for a new Holyoke community college, the sum set 
forth in section two of this act, subject to the conditions contained 
therein, is hereby made available subject to the provisions of law regu
lating the disbursement of public funds and the approval thereof. 

SECTION 2. 
Department of Education. 
Holyoke Community College. 

Item 
8069-01 For the preparation of plans for the development of the Holyoke com

munity college, including a master plan and plans for the preparation of 
the site and the design plans for the construction of phase I; provided, 
that the city of Holyoke grants land free of charge to the commonwealth 
for said purpose; and, provided further, that any federal funds re
ceived for this purpose shall be credited to the General Fund, debt 
service account . . . . . . . . $1,100,000 

SECTION 3. No agency of the commonwealth shall make any ex
penditure for the'purposes of said item 8069-01 for consultant services, 
so-called, or services coded in accordance with the expenditure code 
manual under the subsidiary title "03 Services — Non-employees" 
unless the rate of compensation for such services shall have been ap
proved by the commissioner of administration. Said commissioner shall, 
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immediately upon the approval of any such rate or rates, file copies of 
the schedule or schedules of approved rates with the comptroller and 
with the house and senate committees on ways and means. Every such 
agency before engaging such consultant services under said subsidiary 
title " 0 3 " , as so coded, as "Professional" shall certify to the budget 
director that funds are available for the purpose and shall then file a 
statement of intent with the budget director, the comptroller and the 
house and senate committees on ways and means. Such statement 
shall include the rate of compensation, the period of time for which the 
services are to be engaged or scope of work to be done, and such other 
pertinent information as may be necessary to establish the maximum 
limit of the commonwealth's obligation. 

SECTION 4. The state treasurer may borrow from time to time on 
the credit of the commonwealth such sums of money as may be neces
sary for the purposes of meeting payments as authorized by section 
two of this act, and may issue and renew from time to time notes of the 
commonwealth therefor, bearing interest payable at such times and at 
such rates as shall be fixed by the state treasurer. Such notes shall be 
issued, and may be renewed one or more times, for such terms, not ex
ceeding one year, as the governor may recommend to the general court 
in accordance with Section 3 of Article LXII of the Amendments to the 
Constitution of the Commonwealth, but the final maturities of such 
notes, whether original or renewal, shall not be later than June thirtieth, 
nineteen hundred and seventy-four. Notwithstanding any provisions 
of this act, such notes shall be general obligations of the commonwealth. 

Approved May 14,1968. 

Chap . 267. A N A C T RELATIVE TO THE PAYMENT OF INTEREST BY CO
OPERATIVE BANKS ON SAVINGS SHARE ACCOUNTS. 

Be it enacted, etc., as follows: 
Subsection 3 of section 13 of chapter 170 of the General Laws is 

hereby amended by striking out paragraph (c), as most recently amended 
by section 2 of chapter 373 of the acts of 1965, and inserting in place 
thereof the following two paragraphs: — 

(c) There shall be credited to each savings share account of ten 
dollars or more at every distribution date applicable to savings shares 
interest on such rate basis as the directors from time to time may de
termine, computed without regard to fractions of a dollar; provided, 
that interest shall not be credited on amounts withdrawn between dis
tribution dates. Interest shall be credited upon amounts deposited 
from and after the bank day next following, and may be credited upon 
amounts deposited within ten days subsequent to the preceding bank 
day, or with the approval of the commissioner may be credited from 
the date of deposit. Additional interest may be credited on deposits 
in savings share accounts designated as Special Notice Accounts cred
ited as provided in subsection 3A. 

(d) With the approval of the commissioner, any of the savings share 
deposits authorized by this subsection 3 may be received in a separate 
class of account on which interest shall be credited at the time when and 
for the same distribution period as that for which any ordinary interest 
is credited and at a rate which shall be at least one eighth of one per 
cent less than the rate so credited. Interest on such accounts shall be 


