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school district or with other cities, towns or regional school districts to 
provide the special instruction authorized by sections forty-six, forty-
six A, forty-six H and forty-six K of this chapter and sections twenty-
nine, thirty-two and thirty-three of chapter sixty-nine. 

SECTION 2. Section forty-six C of said chapter seventy-one is hereby 
repealed. 
b. SECTION 3. Section 46B of said chapter 71 is hereby amended by 
striking out the first sentence, as most recently amended by chapter 881 
of the acts of 1967, and inserting in place thereof the following sen
tence: — If a child of school age, handicapped as described in section 
forty-six, forty-six A, forty-six H or forty-six K of this chapter or in 
section twenty-nine, thirty-two or thirty-three of chapter sixty-nine, 
attends a school or an occupational training program approved by the 
department, within or without the city or town of residence of the 
parent or guardian, the school committee of the town where the child 
resides shall provide transportation once each day to and from such 
school or occupational training program while the child is in attendance. 

Approved May 24, 1968. 

Chap. 353. AN ACT MAKING A CERTAIN CORRECTIVE CHANGE IN THE 
LAW RELATIVE TO THE RECORDING OF DEEDS IN CERTAIN 
SALES OF LAND OF LOW VALUE HELD BY A CITY OR TOWN. 

Be it enacted, etc., as follows: 

SECTION 1. The third paragraph of section 79 of chapter 60 of the 
General Laws, as most recently amended by section 1 of chapter 114 
of the acts of 1966, is hereby further amended by adding the following 
sentence: — Title taken pursuant to a sale under this section shall be 
absolute upon the recording of such deed of the treasurer. 

SECTION 2. This act shall take effect as of the effective date of chap
ter one hundred and fourteen of the acts of nineteen hundred and sixty-
six and shall apply to sales made on and after December thirty-first, 
nineteen hundred and sixty-six. Approved May 24,1968. 

Chap. 354. AN ACT FURTHER DEFINING THE ANNUAL FINANCE CHARGE 
FORMULA IN THE TRUTH IN LENDING LAW. 

Be it enacted, etc., as follows: 

SECTION 1. Section 1 of chapter 140A of the General Laws is hereby 
amended by striking out clause (1), as appearing in section 1 of chapter 
587 of the acts of 1966, and inserting in place thereof the following 
clause: — 

(1) "Annual finance charge formula", the method for converting a 
dollar finance charge into a percentage rate equivalent to the nominal 
annual rate determined by the actuarial method (United States rule). 
For purposes of this calculation it may be assumed that: 

(A) The total time for repayment of the total amount to be financed 
is the time from the date of the transaction to the date of the final 
scheduled payment. 

(B) All payments are equal if every scheduled payment in the series 
of payments is equal except one which may not be more than double any 
other scheduled payment in the series. 
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(C) All payments are scheduled at equal intervals, if all payments are 
so scheduled except the first payment which may be scheduled to be paid 
before, on or after one period from the date of the transaction. A period 
of time equal to one half or more of a payment period may be con
sidered one full period. Except as otherwise provided, a variance toler
ance of one per cent per annum in the percentage rate is hereby au
thorized in computations under this formula. 

SECTION 2. Section 1 of chapter 255B of the General Laws is hereby 
amended by striking out the definition of "Annual finance charge 
formula", inserted by section 1A of chapter 284 of the acts of 1966, and 
inserting in place thereof the following definition: — 

"Annual finance charge formula", the method for converting a dollar 
finance charge into a percentage rate equivalent to the nominal annual 
rate determined by the actuarial method (United States rule). For 
purposes of this calculation it may be assumed that: 

(A) The total time for repayment of the total amount to be financed 
is the time from the date of the transaction to the date of the final 
scheduled payment. 

(B) All payments are equal if every scheduled payment in the series 
of payments is equal except one which may not be more than double 
any other scheduled payment in the series. 

(C) All payments are scheduled at equal intervals, if all payments 
are so scheduled except the first payment which may be scheduled to be 
paid before, on or after one period from the date of the transaction. A 
period of time equal to one half or more of a payment period may be 
considered one full period. Except as otherwise provided, a variance 
tolerance of one per cent per annum in the percentage rate is hereby 
authorized in computations under this formula. 

SECTION 3. Section 1 of chapter 255C of the General Laws is hereby 
amended by striking out the definition of "Annual finance charge 
formula", added by section 2 of chapter 587 of the acts of 1966, and 
inserting in place thereof the following definition: — 

(6) "Annual finance charge formula", the method for converting a 
dollar finance charge into a percentage rate equivalent to the nominal 
annual rate determined by the actuarial method (United States rule). 
For purposes of this calculation it may be assumed that: 

(A) The total time for repayment of the total amount to be financed 
is the time from the date of the transaction to the date of the final 
scheduled payment. 

(B) All payments are equal if every scheduled payment in the series of 
payments is equal except one which may not be more than double any 
other scheduled payment in the series. 

(C) All payments are scheduled at equal intervals, if all payments 
are so scheduled except the first payment which may be scheduled to 
be paid before, on or after one period from the date of the transaction. 
A period of time equal to one half or more of a payment period may be 
considered one full period. Except as otherwise provided, a variance 
tolerance of one per cent per annum in the percentage rate is hereby 
authorized in computations under this formula. 

SECTION 4. Section 1 of chapter 255D of the General Laws is hereby 
amended by striking out the definition of "Annual finance charge 
formula", as appearing in section 1 of chapter 284 of the acts of 1966, 
and inserting in place thereof the following definition: — 



212 ACTS, 1968. — CHAPS. 355, 356. 

"Annual finance charge formula", the method for converting a dollar 
finance charge into a percentage rate equivalent to the nominal annual 
rate determined by the actuarial method (United States rule). For 
purposes of this calculation it may be assumed that: 

(A.) The total time for repayment of the total amount to be financed 
is the time from the date of the transaction to the date of the final 
scheduled payment. 

(B) All payments are equal if every scheduled payment in the series of 
payments is equal except one which may not be more than double any 
other scheduled payment in the series. 

(C) All payments are scheduled at equal intervals, if all payments 
are so scheduled except the first payment which may be scheduled to be 
paid before, on or after one period from the date of the transaction. A 
period of time equal to one half or more of a payment period may be 
considered one full period. Except as otherwise provided, a variance 
tolerance of one per cent per annum in the percentage rate is hereby 
authorized in computations under this formula. 

SECTION 5. This act shall take effect on January first, nineteen 
hundred and sixty-nine. Approved May 24, 1968. 

Chap. 355. AN ACT INCREASING THE AMOUNT OF MONEY THE TOWN 
OF EASTHAM, MAY APPROPRIATE FOR MUNICIPAL ADVER
TISING PURPOSES AND PUBLIC AMUSEMENTS. 

Be it enacted, etc., as follows: 

Chapter 662 of the acts of 1965 is hereby amended by striking out 
section 1, as amended by section 1 of chapter 203 of the acts of 1967, 
and inserting in place thereof the following section: — 

Section 1. The town of Eastham may, by a majority vote, appro
priate each year a sum not exceeding four thousand dollars for adver
tising the advantages of the town and for providing amusements or 
entertainments of a public character. The money so appropriated by 
the town shall be expended under the direction of the board of select
men. Approved May 24, 1968. 

Chap. 35G. AN ACT AUTHORIZING CERTAIN CHARITABLE CORPORATIONS 
TO PARTICIPATE AS DEVELOPERS UNDER THE URBAN RE
NEWAL LAW. 

Be it enacted, etc., as follows: 

SECTION 1. Section 3 of chapter 121A of the General Laws is hereby 
amended by inserting after the first paragraph the following para
graph:— 

A charitable corporation organized under chapter one hundred and 
eighty, the property of which cannot on dissolution or otherwise inure to 
the benefit of any private person or entity, and which is approved by the 
local renewal agency, is hereby empowered to act as an Urban Redevel
opment Corporation pursuant to all other provisions of this chapter, ex
cept as hereinafter provided, for the purpose of rehabilitating and im
proving residential housing. Such a corporation may sell any redevelop
ment project within a forty-year period, provided that any profits shall 
be employed in further redevelopment projects. Such a corporation 


