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Chap. 411. AN ACT FURTHER REGULATING PERSONAL LOANS BY 
CREDIT UNIONS WHICH ARE MEMBERS OF THE MASSACHU
SETTS CREDIT UNION SHARE INSURANCE CORPORATION. 

Be it enacted, etc., as follows: 

SECTION 1. Paragraph 1 of subdivision (A) of section 24 of chap
ter 171 of the General Laws, as most recently amended by chapter 241 
of the acts of 1965, is hereby further amended by inserting after the 
word "borrower", in line 3, the words: — ; provided, however, that if 
a credit union is a member of the Massachusetts Credit Union Share 
Insurance Corporation, to an amount of two hundred dollars or two 
per cent of the assets, whichever is greater, not exceeding one thousand 
dollars, if evidenced by the unendorsed and unsecured note of the bor
rower. 

SECTION 2. Paragraph 2 of said subdivision (A) of said section 24 of 
said chapter 171, as most recently amended by chapter 223 of the acts 
of 1964 is hereby further amended by inserting after the word "same", 
in line 5, the words: — ; provided, however, that if a credit union is a 
member of the Massachusetts Credit Union Share Insurance Corpora
tion, to an amount of one thousand dollars or two per cent of the assets, 
whichever is greater, not exceeding fifteen hundred dollars, if evidenced 
by the note of the borrower with one or more responsible endorsers or 
co-makers thereon, or with satisfactory collateral pledged to secure the 
same. 

SECTION 3. Paragraph 3A of said subdivision (A) of said section 24 
of said chapter 171, inserted by chapter 784 of the acts of 1965, is hereby 
amended by striking out, in lines 3 and 4, the words "fifteen hundred" 
and inserting in place thereof the words: — two thousand, — and by 
striking out, in line 5, the words "two thousand" and inserting in place 
thereof the words: — twenty-five hundred. 

Approved June 18, 1968. 

C h a p . 4 1 2 . A N A C T T O E X E M P T F R O M T H E L A W R E G U L A T I N G E M P L O Y 

M E N T AGENCIES ANY PERSON WHOSE FEES FOR PROCURING 
EMPLOYEES ARE PAID SOLELY BY THE EMPLOYER. 

Be it enacted, etc., as follows: 

SECTION 1. Section 46A of chapter 140 of the General Laws is hereby 
amended by striking out the definition of "Employment agency", as 
amended by section 1 of chapter 896 of the acts of 1967, and inserting 
in place thereof the following definition: — 

"Employment agency", any person who conducts in whole or in part 
an agency for the purpose of procuring or attempting to procure per
manent or temporary help or employment or engagements, or for the 
registration of persons seeking such help, employment or engagement, 
or for giving information as to where and of whom such help, employment 
or engagement may be procured, where a fee is exacted or attempted to 
be collected for such service; provided, however, that except with respect 
to the inspection authority of the commissioner under section forty-six 
Q, the term "employment agency" shall not include a firm none of 
whose fees or charges are paid either directly or indirectly by any ap-


