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Chap. 277. AN ACT PROVIDING THAT ALL SESSIONS OF THE SECOND 
DISTRICT COURT OF BARNSTABLE SHALL BE HELD IN THE 
TOWN OF ORLEANS. 

Be it enacted, etc., as follows: 

SECTION 1. Section 1 of chapter 218 of the General Laws is hereby 
amended by striking out the second paragraph under the caption 
"Barnstable", as appearing in the Tercentenary Edition, and inserting 
in place thereof the following paragraph: — 

The second district court of Barnstable, held at Orleans; Province-
town, Truro, Wellfleet, Eastham, Orleans, Brewster, Chatham, Harwich 
and Dennis. 

SECTION 2. Notwithstanding the provisions of the second paragraph, 
under the caption "Barnstable", of section one of chapter two hundred 
and eighteen of the General Laws, as amended by section one of this act, 
sessions of the second district court of Barnstable may continue to be 
held at Provincetown and Harwich until the construction of the court
house provided for in chapter six hundred and fifty-seven of the acts of 
nineteen hundred and sixty-seven is completed and until said court
house is opened for the use of said second district court. 

Approved May 8,1969. 

Chap. 278. AN ACT RELATIVE TO CERTAIN SAVINGS BANK LOANS 
SECURED BY REAL ESTATE MORTGAGES. 

Be it enacted, etc., as follows: 

SECTION 1. Section 35 of chapter 168 of the General Laws is hereby 
amended by striking out paragraphs 4, 5 and 6 and inserting in place 
thereof the following paragraph: — 

4. Eighty Per Cent of Value. — A mortgage loan not exceeding eighty 
per cent of the value of the real estate, or, in the case of a mortgage loan 
on a leasehold interest created pursuant to chapter three hundred and 
fifty-four of the acts of nineteen hundred and fifty-two, as amended, 
seventy per cent of the value of such leasehold interest, payable not 
more than twenty-five, or, in the case of a loan on a dwelling designed 
to be occupied by not more than four families and occupied or to be 
occupied in whole or in part by the mortgagor, thirty, years from the 
date of the note. The terms of the note or mortgage shall require pay
ments on the loan to be made in periodic installments, at least quarterly, 
in amounts aggregating annually not less than three per cent of the 
original amount of the loan, except that the minimum annual principal 
payment may be less than three per cent of the original amount of the 
loan if the terms of the note or mortgage shall require periodic pay
ments, at least quarterly, in such amounts as will enable complete 
amortization over a period equal to the maximum term authorized by 
this paragraph, which periodic payments shall be equal in amount or 
shall be in accordance with a schedule under which the earlier of such 
payments shall be greater than the later and such periodic payments 
shall be applied first to interest and the balance to principal and 
the interest on the loan shall be computed on the unpaid balance 
monthly or at such other time as the periodic payment is required. The 
note or mortgage also shall require payment, at least quarterly, of a 
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proportionate part of the estimated real estate taxes and betterment 
assessments on the mortgaged real estate if the amount of the loan 
exceeds seventy per cent of the value of the real estate. No loan of this 
class shall be made or acquired for a sum in excess of one per cent of the 
deposits of such corporation or fifty thousand dollars, whichever is the 
greater; provided, that the aggregate balance of principal outstanding 
at any one time on mortgage loans of this class as are in excess of one 
half of one per cent of the deposits shall not exceed seven and one half 
per cent of the deposits of such corporation. 

SECTION 2. Paragraph 6A of said section 35 of said chapter 168 is 
hereby amended by striking out the fifth sentence, as appearing in 
chapter 219 of the acts of 1964, and inserting in place thereof the follow
ing sentence: — No loan of this class shall be made or acquired for a 
sum in excess of twenty-five thousand dollars. 

SECTION 3. Paragraph 7 of said section 35 of said chapter 168 is 
hereby amended by striking out the third sentence, as appearing in 
chapter 327 of the acts of 1961, and inserting in place thereof the follow
ing sentence: — Each mortgage loan of this class shall be payable not 
more than three years from the date of the note. 

SECTION 4. Paragraph 8 of said section 35 of said chapter 168 is 
hereby amended by striking out the third sentence, as amended by 
chapter 256 of the acts of 1960, and inserting in place thereof the follow
ing sentence: — The amount of the participation of any such corpora
tion in any such loan shall not exceed one per cent of its deposits, and 
the aggregate balance of principal of all such participations not insured 
by the federal housing administrator, outstanding at any one time, shall 
not exceed fifteen per cent of the total deposits of such corporation. 

SECTION 5. Said section 35 of said chapter 168 is hereby amended by 
striking out paragraph 9, as appearing in section 1 of chapter 432 of the 
acts of 1955, and inserting in place thereof the following paragraph: — 

9. Construction Loans. — Any such corporation may make construc
tion mortgage loans with respect to any of the classes of mortgage loans 
authorized by this section by paragraph 6 of section thirty-eight or by 
any other provision of general or special law applicable to savings banks; 
provided, that any payments required on account of principal shall com
mence not later than two years from the date of the mortgage note. 

SECTION 6. Paragraph 8 of section 36 of said chapter 168, as amended 
by chapter 265 of the acts of 1965, is hereby further amended by striking 
out, in line 26, the word "two" and inserting in place thereof the word: — 
three. Approved May 8, 1969. 

Chap. 279. A N ACT PROVIDING THAT INVESTMENTS OF A DOMESTIC 
INSURANCE COMPANY NEED NOT BE MADE IN THE CORPO
RATE NAME. 

Be it enacted, etc., as follows: 

The first paragraph of section sixty-four of chapter 175 of the General 
Laws, as amended by chapter 110 of the acts of 1953, is hereby further 
amended by striking out the first sentence and inserting in place thereof 
the following sentence: — All investments and deposits of the funds 
of any such company shall be made either in its corporate name or in 
the name of a nominee appointed for the purpose of facilitating security 


