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Chap. 120. AN ACT TO FACILITATE DISTRIBUTIONS TO FOREIGN 
FIDUCIARIES. 

Be it enacted, etc., as follows: 

SECTION 1. Chapter 204 of the General Laws is hereby amended 
by inserting after section 3 the following section: — 

Section 3 A. An executor, administrator, guardian, conservator or 
trustee who has in his hands personal property to which an executor, 
administrator, guardian, conservator or trustee duly appointed in 
another state or in a foreign country and duly qualified and acting is 
entitled may pay over and transfer the whole or any part of such per
sonal property to such foreign fiduciary upon such terms and in such 
manner as the probate court by which such Massachusetts fiduciary 
was appointed, or, if not appointed by the probate court, as the probate 
court for any county where there is property to which such foreign 
fiduciary is entitled, may decree upon petition filed therefor. Pro
ceedings upon such petition shall be governed by the provisions of sec
tion three. No such petition for a decree ordering distribution to a 
foreign executor or administrator shall be filed until the expiration of 
three months after the death of his testator or intestate. Payment or 
transfer by a Massachusetts fiduciary in accordance with a decree under 
this section or section three shall forever exonerate such fiduciary unless 
the decree is impeached for fraud or manifest error. 

SECTION 2. Section 3 of said chapter 204, as appearing in the Ter
centenary Edition, is hereby amended by striking out, in lines 21 and 22, 
the words "license shall be granted to a foreign executor or adminis
trator until the expiration of six months" and inserting in place thereof 
the words: — petition shall be filed by a foreign executor or admin
istrator until the expiration of three months. 

SECTION 3. Section thirty-two of chapter two hundred and one of 
the General Laws is hereby repealed. Approved March 16, 1970. 

C h a p . 1 2 1 . A N A C T A U T H O R I Z I N G C O - O P E R A T I V E B A N K S T O S U P P L E 

M E N T THE ANNUITIES AND PENSIONS PAYABLE UPON RE
TIREMENT TO FORMER BANK EMPLOYEES AND TO OTHERS. 

Be it enacted, etc., as follows: 
Section 51 of chapter 170 of the General Laws, as most recently 

amended by chapter 156 of the acts of 1963, is hereby further amended 
by adding the following paragraph: — 

Notwithstanding any other provision of this section to the contrary, 
any annuity or pension payable to a former employee of a bank, or to a 
person entitled thereto by virtue of service performed by a former 
employee, may, by vote of the board of directors of such bank, be 
supplemented in any calendar year by a percentage of the first seven 
thousand dollars of such annuity or pension which shall not be greater 
than the percentage, if any, by which the current cost of living index 
figure, as hereinafter defined, for such year exceeds the cost of Hving 
base figure, as hereinafter defined, of such employee, provided that all 
annuities or pensions payable to all former employees in such year by 
virtue of service to such bank are supplemented by the same percentage 
of such portion of annuity or pension. The "current cost of living 
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index figure" for any calendar year shall be the national monthly 
consumer price index figure issued by the Bureau of Labor Statistics of 
the United States Department of Labor for the month of November 
next preceding the first day of such year. The "cost of living base 
figure" of any employee shall be the average of the national monthly 
consumer price index figures issued by said Bureau, equitably adjusted 
to reflect any revisions, for the calendar year in which an annuity or 
pension first became payable. Approved March 16, 1970. 

Chap. 122. A N ACT RELATIVE TO THE MAKING OF PARTICIPATION LOANS 
BY CO-OPERATIVE BANKS. 

Be it enacted, etc., as follows: 

Subsection 4 of section 23 of chapter 170 of the General Laws is 
hereby amended by striking out the last sentence, as amended by 
chapter 186 of the acts of 1968, and inserting in place thereof the 
following sentence:— The amount which, notwithstanding the provi
sions of section twenty-four, any such corporation may invest in a 
participation loan shall not exceed one per cent of its deposits or fifty 
thousand dollars, whichever is greater, and the aggregate balance of 
principal of all such participation loans not insured by the federal 
housing administrator outstanding at any one time shall not exceed 
twenty per cent of the total deposits of such corporation. 

Approved March 16, 1970. 

Chap. 123. A N ACT RELATIVE TO INTEREST PAYABLE BY CO-OPERATIVE 
BANKS ON SAVINGS SHARE ACCOUNTS. 

Be it enacted, etc., as follows: 

The first sentence of paragraph (d) of subsection 3 of section 13 of 
chapter 170 of the General Laws, as appearing in chapter 267 of the 
acts of 1968, is hereby amended by striking out, in lines 5 and 6, the 
words "and at a rate which shall be at least one eighth of one per cent 
less than the rate so credited". Approved March 16, 1970. 

Chap. 124. A N ACT RELATIVE TO THE COMPUTATION OF DIVIDENDS BY 
SAVINGS BANKS. 

Be it enacted, etc., as follows: 

SECTION 1. Section 60 of chapter 168 of the General Laws is hereby 
amended by striking out paragraph 2, as most recently amended by 
chapter 283 of the acts of 1967, and inserting in place thereof the fol
lowing paragraph: — 

2. Rate and Computation. — Ordinary dividends shall be at such rate 
as the trustees shall determine and, if not withdrawn, shall be treated 
as deposits in computing any dividends thereafter paid. If the by-laws 
or regulations so provide, such dividends may be declared (a) upon de
posits of one, two, three, four or five months standing at the end of each 
dividend period; provided, however, that in such case, if the by-laws or 
regulations of the corporation so provide, a deposit made on or before 
the ninth day after the day on which deposits begin to draw dividends 


