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index figure" for any calendar year shall be the national monthly 
consumer price index figure issued by the Bureau of Labor Statistics of 
the United States Department of Labor for the month of November 
next preceding the first day of such year. The "cost of living base 
figure" of any employee shall be the average of the national monthly 
consumer price index figures issued by said Bureau, equitably adjusted 
to reflect any revisions, for the calendar year in which an annuity or 
pension first became payable. Approved March 16, 1970. 

Chap. 122. A N ACT RELATIVE TO THE MAKING OF PARTICIPATION LOANS 
BY CO-OPERATIVE BANKS. 

Be it enacted, etc., as follows: 

Subsection 4 of section 23 of chapter 170 of the General Laws is 
hereby amended by striking out the last sentence, as amended by 
chapter 186 of the acts of 1968, and inserting in place thereof the 
following sentence:— The amount which, notwithstanding the provi
sions of section twenty-four, any such corporation may invest in a 
participation loan shall not exceed one per cent of its deposits or fifty 
thousand dollars, whichever is greater, and the aggregate balance of 
principal of all such participation loans not insured by the federal 
housing administrator outstanding at any one time shall not exceed 
twenty per cent of the total deposits of such corporation. 

Approved March 16, 1970. 

Chap. 123. A N ACT RELATIVE TO INTEREST PAYABLE BY CO-OPERATIVE 
BANKS ON SAVINGS SHARE ACCOUNTS. 

Be it enacted, etc., as follows: 

The first sentence of paragraph (d) of subsection 3 of section 13 of 
chapter 170 of the General Laws, as appearing in chapter 267 of the 
acts of 1968, is hereby amended by striking out, in lines 5 and 6, the 
words "and at a rate which shall be at least one eighth of one per cent 
less than the rate so credited". Approved March 16, 1970. 

Chap. 124. A N ACT RELATIVE TO THE COMPUTATION OF DIVIDENDS BY 
SAVINGS BANKS. 

Be it enacted, etc., as follows: 

SECTION 1. Section 60 of chapter 168 of the General Laws is hereby 
amended by striking out paragraph 2, as most recently amended by 
chapter 283 of the acts of 1967, and inserting in place thereof the fol
lowing paragraph: — 

2. Rate and Computation. — Ordinary dividends shall be at such rate 
as the trustees shall determine and, if not withdrawn, shall be treated 
as deposits in computing any dividends thereafter paid. If the by-laws 
or regulations so provide, such dividends may be declared (a) upon de
posits of one, two, three, four or five months standing at the end of each 
dividend period; provided, however, that in such case, if the by-laws or 
regulations of the corporation so provide, a deposit made on or before 
the ninth day after the day on which deposits begin to draw dividends 
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or interest, or if such ninth day be a Saturday, Sunday or legal holiday, 
on or before the next business day succeeding such ninth day, and re
maining on deposit through the balance of the monthly period may be 
construed as having been on deposit one full month within the meaning 
of this section, or (b) from the date of deposit to the end of the dividend 
period on sums which are on deposit at the end of the dividend period, 
or (c) from the date of deposit to the date of withdrawal on sums with
drawn before the end of the dividend period, so long as the account in 
which such sums were on deposit shall remain open until the end of 
the dividend period with a balance of at least ten dollars, and from the 
date of deposit to the end of the dividend period on all sums remaining 
on deposit at the end of each dividend period. If the by-laws and regu
lations so provide, and if ordinary dividends are declared on deposits as 
provided in either of clauses (a) and (b) of this paragraph, any of the 
deposits authorized by sections twenty-one and twenty-two may be 
received in a separate class of account on which dividends shall be de
clared at the time when and for the same dividend period as that for 
which any ordinary dividend is declared and at a rate which shall be at 
least one eighth of one per cent per annum less than that declared for 
any ordinary dividend. Dividends on any such class of account shall 
be payable at the end of the dividend period on deposits as provided in 
clause (c) of this paragraph. Such dividends shall be treated as ordi
nary dividends for all other purposes of this chapter. If the by-laws 
and regulations so provide, dividends declared as provided in this sec
tion and in sections sixty A and sixty-one may be computed as if such 
dividends had been declared and paid at uniform intervals, daily or 
otherwise, within the dividend period and the amount so paid for each 
such interval had been added to deposits for the succeeding interval. 

SECTION 2. Paragraph 2 of section 60A of said chapter 168, as appear
ing in section 10 of chapter 169 of the acts of 1962, is hereby amended 
by adding the following two sentences:— If the by-laws and regula
tions so provide, additional dividends may be declared on special notice 
account deposits as provided with respect to ordinary dividends in any 
of clauses (a), (b) and (c) of paragraph 2 of section sixty. Bonus divi
dends on systematic savings account deposits shall be computed as 
specified in the applicable systematic savings account agreement. 

Approved March 16, 1970. 

Chap. 125. AN ACT AUTHORIZING THE REGISTRATION OF SECURITIES 
OP BANKS IN THE NAME OF A NOMINEE. 

Be it enacted, etc., as follows: 

Chapter 167 of the General Laws is hereby amended by inserting 
after section 54 the following section: — 

Section 54-A.. Any bank may cause any stock or security in registered 
form held for its account and not in a fiduciary capacity to be registered 
and held in the name of a partnership or corporate nominee named by it 
and residing or having a principal place of business in the common
wealth; provided, however, that nothing in this section shall be con
strued as permitting any bank to deliver any security held for its account 
into the possession and control of any other person except in accordance 
with the regulations of the commissioner pursuant to section six. A 


