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Chap. 351. AN ACT PROVIDING THAT THE MODERATOR OF THE TOWN OF 
LUDLOW SHALL BE ELECTED FOR A THREE YEAR TERM. 

Be it enacted, etc., as follows: 

Chapter 336 of the acts of 1929 is hereby amended by striking out 
section 6 and inserting in place thereof the following section:— 

Section 6. A moderator shall be elected by ballot at an annual town 
meeting for a term of three years and shall serve as moderator of all 
town meetings except as otherwise provided by law, until a successor 
is elected and qualified. Nominations for and election of a moderator 
shall be as in the case of other elective town officers and any vacancy 
in the office shall be filled by the town meeting members at a meeting 
held for that purpose. If a moderator is absent a moderator pro tempore 
shall be elected by the town meeting members. 

Approved May 27,1971. 

Chap. 352. AN ACT ENLARGING THE POWERS OF SAVINGS BANKS TO 
MAKE MORTGAGE LOANS. 

Whereas, The deferred operation of this act would tend to defeat 
its purpose, which is to increase the powers of savings banks to make 
mortgage loans, therefore it is hereby declared to be an emergency 
law, necessary for the immediate preservation of the public con
venience. 

Be it enacted, etc., as follows: 

SECTION 1. The first sentence of section 35 of chapter 168 of the 
General Laws is hereby amended by striking out the words inserted 
by section 1 of chapter 206 of the acts of 1964 and inserting in place 
thereof the following words:—, and, in the case of loans of the class 
specified in paragraph 4, on leasehold interests created pursuant to 
chapter three hundred and fifty-four of the acts of nineteen hundred 
and fifty-two, as amended, in air rights over land owned or held by 
the Massachusetts Turnpike Authority, or on leasehold interests 
created pursuant to section twenty-two E of chapter forty, in air 
rights over land owned or held by a city or town, mortgaged or to 
be mortgaged. 

SECTION 2. Paragraph 4 of said section 35 of said chapter 168, as 
amended by section 1 of chapter 278 of the acts of 1969, is hereby 
further amended by inserting after the word "to", in line 3, the 
words:—section twenty-two E of chapter forty, or. 

SECTION 3. Said section 35 of said chapter 168 is hereby amended 
by adding the following paragraph:— 

14. Notwithstanding the limitation contained in paragraph 4, any 
such corporation may make or acquire a first mortgage loan not 
exceeding eighty per cent of the value of a leasehold interest created 
pursuant to section twenty-two E of chapter forty or chapter three 
hundred and fifty-four of the acts of nineteen hundred and fifty-two, 
if such leasehold interest is occupied, or to be occupied, by a nursing 
home, extended care facility or convalescent home, licensed under 
chapter one hundred and eleven. Approved June 1, 1971. 


