
ACTS, 1972. — CHAPS. 519, 520. 391 

Chap. 519. A N ACT DIRECTING THE DEPARTMENT OF PUBLIC WORKS 
TO CONSTRUCT A NEW OFFICE BUILDING ON THE NEW BED-
FORD STATE PIER, AND TO RENOVATE THE PRESENT BUILD
ING ON SAID STATE PIER. 

Be it enacted, etc., as follows: 
The department of public works, acting through the division of 

waterways, is hereby authorized and directed to construct and main
tain a new office building on the New Bedford state pier. Said depart
ment shall also renovate the pier shed and attached office building 
located on said state pier, including repairs to the roof and down
spouts and renovation of the electrical wiring. For the purposes of 
this act, said department may expend such sums as may be appro
priated therefor. Approved June 29,1972. 

Chap. 520. AN ACT REGULATING THE SERVICE OF TRUSTEES, DIRECTORS 
OR OTHER OFFICERS OF CERTAIN BANKS AND CREDIT UNIONS. 

Be it enacted, etc., as follows: 
SECTION 1. Provision 3 of section 10 of chapter 168 of the Gen

eral Laws is hereby amended by striking out the second and third 
sentences and inserting in place thereof the following sentence:— 
After January first, nineteen hundred and seventy-five, a trustee or 
other officer of a savings bank may at the same time be a director 
or other officer of a co-operative,bank, state or federally chartered 
savings and loan association, trust company, or national banking 
association if, in such case, there is in force a permit therefor issued 
by the commissioner in writing with the reasons thereon stating why 
the public interest warrants its issuance, after reasonable notice and 
an opportunity to be heard, who is hereby authorized to issue such 
permit if, in his judgment, it is not incompatible with the public 
interest, and to revoke any such permit whenever he finds, after 
reasonable notice and opportunity to be heard, that the public interest 
warrants its revocation except that the provisions of this section shall 
not apply to any trustee or other officer who held such position at the 
time of incorporation of said savings bank. 

SECTION 2. Chapter 170 of the General Laws is hereby amended 
by striking out section 8A, inserted by 'chapter 102 of the acts of 1957, 
and inserting in place thereof the following section:—-

Section 8A. No person shall be a director or other officer of two' 
co-operative banks at the same time, except in the case of the pur
chase of assets and the assumption of liabilities pursuant to the pro
visions of section forty-seven. After January first, nineteen hundred 
and seventy-five, a director or other officer of a co-operative bank 
may at the same time serve as a trustee, director or other officer of 
a savings bank, state or federally chartered savings and loan asso
ciation, trust company, or national banking association if, in such 
case, there is in force a permit therefor issued by the commissioner 
in writing with the reasons thereon stating why the public interest 
warrants its issuance, after reasonable notice and an opportunity to 
be heard, who is hereby authorized to issue such permit if, in his 
judgment, it is not incompatible with the public interest, and to 


