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PATRICK ADMINISTRATION APPROVES ECONOMIC 
DEVELOPMENT PROJECTS THAT WILL CREATE AND 
RETAIN NEARLY 900 JOBS IN COMMUNITIES ACROSS THE 
COMMONWEALTH 
Projects will leverage over $61 million in private investment 
The Economic Assistance Coordinating Council (EACC) today approved seven projects 
for participation in the Economic Development Incentive Program (EDIP), which are 
expected to create 433 new jobs and retain 460 existing jobs, in addition to leveraging 
over $61 million in private investment and supporting construction projects across the 
Commonwealth. 

Among the approved projects are five manufacturing companies and three projects 
located in Gateway Cities. The EDIP program will facilitate the growth of these 
businesses, which will contribute to job creation and private investment in the state. The 
EACC meets on a quarterly basis to review applications. 

“Supporting companies that are choosing to grow in Massachusetts is an important part 
and one of the Administration’s key economic development objectives to create 
economic opportunity in every region of the Commonwealth,” said Massachusetts Office 
of Business Development Executive Director Michael Hunter. “These investments will 
help these companies expand and continue to enhance the Massachusetts economy by 
making our communities stronger in the long term.” 

The EDIP is the Commonwealth’s investment tax credit program for businesses. In 
2009, Governor Deval Patrick and Housing and Economic Development Secretary Greg 
Bialecki, along with the Legislature, reformed the program and, as a result, the EDIP 
has become one of the most effective programs helping business grow in 
Massachusetts. EDIP tax credits and other incentives are available to companies that 
make qualifying investments in new facilities and create new jobs.  Those benefits can 
be recaptured if a company does not make the investments or create the jobs it 
projected. 
 

Since these changes, 204 projects have received approval, leading to the potential 
creation of 14,416 new jobs, the retention of 40,911 existing jobs and leveraging of over 
$5.5 billion in private investment. The EACC has assisted 111 manufacturers through 



the EDIP and has supported 94 projects in Gateway Cities. The EACC approved the 
following projects at today’s meeting: 

 
Manufacturing Retention Projects (MRP) 
Jacqueline’s Wholesale Bakery, Inc. (Salem) – Jacqueline’s Wholesale Bakery 
produces frozen cookies sold to hotels, cruise lines and food service distributors across 
the United States. The company was founded in Jacqueline Hazel’s kitchen in Malden 
in 1993 and incorporated seven years later.  Jacqueline’s moved to Salem in 2006 and 
in 2013 the company expanded their 25,000 square foot headquarters to over 33,000 
square feet.  As a result of their first expansion, Jacqueline’s increased their full-time 
workforce from 75 employees to 110 employees today.  Again they are experiencing 
increased demand, so the company is planning an additional expansion of their Salem 
facility that will include the purchase and renovation of an adjacent 11,130 square foot 
facility.  This Manufacturing Retention and Job Growth Project, located in the Gateway 
City of Salem, will require an investment of over $4.7 million for the purchase of the 
building, renovations and machinery & equipment.  Jacqueline’s Wholesale Bakery will 
create 50 net new jobs in the Commonwealth and retain their existing full-time 
workforce of 110 employees.  The City of Salem is supporting the project with a 5-Year 
Tax Increment Financing Agreement valued at $75,170.  The EACC approved $478,181 
in EDIP Investment Tax Credits.  
 
Metrigraphics, LLC (Lowell) – Founded in 1962, Metrigraphics, LLC is the world’s 
leading provider of ultra-miniature components with applications in the medical, 
biopharmacology, photonics, motion control and computer hardware industries.  
Company service offerings include design assistance, prototyping and mass-production 
of micron-scale components.  Currently located in a 42,000 square foot facility in 
Wilmington, Massachusetts, the company is seeking a new location to enhance the 
efficiency of their manufacturing operations and to move north to be closer to their 
employee base.  A site search was initiated for locations in both Massachusetts and 
New Hampshire and Metrigraphics has identified an approximately 38,000 square foot 
facility in Lowell for a relocation of its headquarters.  The Manufacturing Retention 
Project will include a $5.51 million investment to renovate the building and purchase 
approximately $4.7 million in machinery and equipment. The project will create 29 net-
new full-time jobs and retain 76 full-time jobs in the Commonwealth.  The City of Lowell 
is supporting the project with a 13-Year Tax Increment Financing and Personal Property 
Tax Exemption Agreement valued at $1,321,042.  The EACC approved $362,500 in 
EDIP Investment Tax Credits.  
 
Expansion Projects (EP) 
 
IPG Photonics Corporation (Marlborough) – Headquartered in Oxford, 
Massachusetts, IPG Photonics Corporation is one of the world’s leading developers and 
manufactures of high-performance fiber lasers and amplifiers.  Since its founding in 
1990, IPG has pioneered the development and commercialization of optic fiber-based 
lasers for use in a wide range of markets.  The company currently owns and fully 
occupies their 420,000 square foot headquarters facility in Oxford and leases temporary 



space in Marlborough. The Expansion Project includes the purchase and renovation of 
two vacant buildings totaling approximately 111,000 square feet.  A private investment 
of $13.5 million is expected to transform the building into a state-of-the-art advanced 
manufacturing and research and development center, with dedicated space for clean 
rooms, labs and manufacturing. The project will create 100 net-new full-time jobs in the 
Commonwealth, transfer 24 existing employees to the site and support the company’s 
current Massachusetts workforce of 911 full-time employees. The City of Marlborough is 
supporting the project with a 5-Year Tax Increment Financing Agreement valued at 
$59,262.  The EACC has approved $750,000 in EDIP Investment Tax Credits.  IPG 
Photonics Corporation will also benefit from the Commonwealth’s 10 percent 
Abandoned Building Deduction. 
 
Amazon.com LLC (Stoughton) – Incorporated in 1994, Amazon.com is a Fortune 500, 
online retailer of consumer goods including books, movies, electronics, apparel, jewelry, 
beauty products, home goods, sporting equipment, auto and industrial equipment, etc.  
The company is considering an expansion of its fulfillment network by leasing a 328,000 
square foot facility in Stoughton. The facility will act as a package handling “pass 
through” location from larger distribution centers onto trucks and will service the New 
England marketplace.   Amazon will invest $20 million to upgrade the facility and fit with 
approximately $17 million in machinery and equipment. The project will create 125 net-
new full-time jobs in Stoughton.  The Town of Stoughton is supporting the project with a 
10-Year Tax Increment Agreement that solely includes a Personal Property Tax 
Exemption valued at $2,891,816.  The EACC has approved $600,000 in EDIP 
Investment Tax Credits.  
 
Tax Increment Financing Only Projects - (the following projects applied to the EACC 
solely for approval of their local Tax Increment Financing Agreements and will not 
receive an EDIP Investment Tax Credit): 
 
SMC Limited (Devens) – Founded in 1988, SMC is a privately- held global contract 
manufacturer of medical devices and a leader in device development and automated 
assembly technology solutions for the healthcare and pharmaceutical markets.  In 2007, 
SMC opened its first Massachusetts facility in Sterling and today the company has two 
facilities in Sterling and an additional operation in Leominster that together total 143,000 
square feet.   Due to increased customer demand, the company realized the need for 
additional space.  The proposed Tax Increment Financing Only Project will consolidate 
its three Massachusetts locations into a 200,000 square foot space within an 
approximately 325,000 square foot facility in Devens.  SMC will invest $14 million to 
develop an advanced manufacturing center that will accommodate its corporate offices, 
research and development and lean manufacturing operations. The project will create 
100 net-new full-time jobs in Devens and will retain their existing Massachusetts 
workforce of 312 full-time employees.  Devens is supporting the project with a 10-Year 
Tax Increment Financing Agreement valued at $541,550.   
 
New England Peptide (Gardner) – Founded in Gardner in 1998, New England Peptide 
is a privately-held manufacturer of research grade peptide and polyclonal antibodies for 



research laboratories all over the world.  The company’s 2014 sales have increased 40 
percent over 2013 and as a result, are now capacity constrained at their 10,000 square 
foot facility in the Gardner Industrial Park.  In order to accommodate the increase in new 
orders, the company is proposing to build a 12,500 square foot addition located 
adjacent to their existing facility.  This Tax Increment Financing Only Project will create 
16 net-new full-time jobs in the Commonwealth and retain the company’s existing 
workforce of 32 full-time employees at the site.  The Town of Gardner is supporting the 
project with a 10-Year Tax Increment Financing Agreement valued at $74,214.  
 
Freedom Credit Union (Springfield) – Founded in Springfield in 1922 as the employee 
chartered Western Massachusetts Telephone Workers Credit and rechartered in 2001 
as the Freedom Credit Union, the organization has since grown to be the largest credit 
union in the Pioneer Valley.  This will be Freedom Credit Union’s 10th branch.  As a 
result of the growth of the credit union along with increased federal banking regulations, 
the organization is seeking to consolidate it’s two leased administrative facilities totalling 
approximately 7,000 square feet into a 12,000 square foor facility in Springfield. This 
Tax Increment Financing Only project will require an investment of approximately $2.2 
million to consolidate back office administration into a single location.  The project will 
create 13 net-new full-time jobs in the Gateway City of Springfield and 16 employees 
will be transferred from Agawam to Springfield.  The City of Springfield is supporting the 
project with a 5-Year Tax Increment Financing Agreement valued at $90,100.  
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