
BOSTON – Wednesday, November 12, 2014 – The Patrick Administration today
announced that the towns of Ashland, Falmouth and Salisbury have been qualified to
receive a total of $5.8 million in clean energy financing for municipal projects.

“Partnering with cities and towns has been a powerful engine for accelerating
Massachusetts’ clean energy revolution,” said Energy and Environmental Affairs (EEA)
Secretary Maeve Vallely Bartlett. “This financing option will help these communities cut
energy costs, create local clean energy jobs and reduce energy use, which protects our
environment.”

The Energy Improvement and Extension Act of 2008 authorized the issuance of Qualified
Energy Conservation Bonds(QECBs) to state, local and tribal governments to finance
certain energy projects. QECBs are qualified tax credit bonds, through which the
borrower pays back the principal on the bond, and the bondholder receives federal tax
credits in lieu of traditional bond interest payments. QECBs allow a project to obtain very
low interest financing while encouraging investment in clean energy projects.  Since May
2010, more than $26 million in clean energy bonds have been utilized by communities
across the Commonwealth for clean energy projects.

“Residents and businesses in Ashland, Falmouth, and Salisbury are embracing
Massachusetts’ first fuel and will benefit from the municipal energy savings available from
their projects for years to come,” said Department of Energy Resources (DOER)
Commissioner Meg Lusardi. “Energy efficiency improvements will be implemented in 25
municipal buildings in these three towns, which will deliver between 22 – 26 percent
energy savings each year.”  

All three towns completed investment grade audits of their municipal buildings with an
energy services company and will implement a variety of energy efficiency upgrades.

The Town of Falmouth is eligible for $1,561,454 in QECBs. It will implement
energy efficiency improvements in five municipal buildings. Town officials anticipate a
total annual energy reduction of 24 percent.

 The Town of Salisbury is eligible for $1,099,490 in QECBs. It will implement
energy efficiency improvements in seven municipal buildings. Town officials anticipate
a total annual energy reduction of 26 percent.

The Town of Ashland is eligible for $3,228,634 in QECBs. It will implement
energy efficiency improvements in 13 municipal buildings (including street lighting).
Town officials anticipate a total annual energy reduction of more than 22 percent.

The financing is made possible by DOER’s Green Communities Division, which
administers QECBs in partnership with EEA, the Executive Office of Administration and
Finance, and MassDevelopment, the state’s finance and development authority.

As the Commonwealth and the region face unique energy constraints, the
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Administration’s clean energy initiatives have made Massachusetts a leader in energy
efficiency, renewable energy and emissions reductions. The American Council for an
Energy Efficient Economy (ACEEE) recently named Massachusetts number one for
energy efficiency for the fourth consecutive year. In 2007, Massachusetts had just over 3
megawatts each of solar and wind capacity installed. Today 350 cities and towns in the
Commonwealth have solar installed and there are 687 megawatts of solar capacity, with
a goal of 1,600 megawatts by 2020. The Commonwealth has installed 107 megawatts of
land-based wind and is poised to be home to the nation’s first offshore wind farm.

In September 2014, Governor Patrick announced results from the 2014 Massachusetts
Clean Energy Industry Report, showing that clean energy sector now includes more than
88,000 employees and nearly 6,000 businesses. The clean energy sector in
Massachusetts grew by 10.5 percent, the third year of double digit growth.
 


