
HOUSE No. 38
Accompanying the first recommendation of the Commissioner of 

Corporations and Taxation (House, No. 37). Mercantile Affairs.

Cl)t Commontocaltl) of Massachusetts

In the Year One Thousand Nine Hundred and Forty-One.

An A ct ch an g in g  th e  fe es  in  c o n n ectio n  w it h  th e

ORGANIZATION OF CERTAIN CORPORATIONS.

Be it enacted by the Senate and House of Repre
sentatives in General Court assembled, and by the 
authority of the same, as follows:

1 Section  1. Section ten of chapter one hundred
2 and sixty-eight of the General Laws, as appearing in
3 the Tercentenary Edition, is hereby amended by
4 striking out the word “ five”  in the eighteenth line
5 and inserting in place thereof the word: — twenty-
6 five, — so that lines nine to nineteen, inclusive, will
7 read as follows: — One of such certificates shall be
8 submitted to said board of bank incorporation, and
9 the other, together with the records of the proposed

10 corporation, to the commissioner of corporations and
11 taxation, who shall examine the same, and who may
12 require such amendment thereof or such additional
13 information as he may consider necessary. If he finds
14 that the articles conform to the three preceding sec-
15 tions, relative to the organization of the corporation,
16 and that section eight has been complied with, he
17 shall so certify and endorse his approval thereon.
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18 Thereupon the articles shall be filed in the office of
19 the state secretary, who upon payment of a fee of
20 twenty-five dollars, shall issue a certificate of incor-
21 poration in the following form:

1 Sec tio n  2. Section five of chapter one hundred
2 and seventy of the General Laws, as inserted by
3 chapter one hundred and forty-four of the acts of
4 nineteen hundred and thirty-three, is hereby amended
5 by striking out the word “ five” in the twentieth line
6 and inserting in place thereof the word: — twenty-
7 five, — so that the paragraph contained in lines ten
8 to twenty-one, inclusive, will read as follows: — One
9 duplicate original of the articles so signed and sworn

10 to shall be submitted to said board, and the other,
11 together with the records of the proposed corporation,
12 to the commissioner of corporations and taxation,
13 who shall examine the same and may require such
14 amendment thereof or such additional information
15 as he considers necessary. If he finds that the articles
16 conform to the three preceding sections, and that
17 sections three and six have been complied with, he
18 shall so certify and endorse his approval thereon.
19 Thereupon the articles shall be filed in the office of
20 the state secretary, who upon receipt of twenty-five
21 dollars, shall issue a certificate of incorporation in
22 the following form:

1 Sec tio n  3. Section three of chapter one hundred
2 and seventy-one of the General Laws, as last amended
3 by chapter three hundred and twenty-three of the
4 acts of nineteen hundred and thirty-six, is hereby
5 further amended by striking out the word “ five” in
6 the fifth line and inserting in place thereof the word:
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7 — twenty-five, — so that the first paragraph of said
8 section will read as follows: — Credit unions shall be
9 organized under the provisions, so far as applicable,

10 of sections seven to eleven, inclusive, of chapter one
11 hundred and seventy-two, except that the fee for
12 filing the articles of organization, including the issuing
13 by the state secretary of the certificate of incorpora-
14 tion, shall be twenty-five dollars. So much of chapter
15 one hundred and sixty-seven as relates to supervision
16 by the commissioner shall apply to credit unions so
17 far as applicable.

1 Section  4. Section nine of chapter one hundred
2 and seventy-six of the General Laws, as appearing in
3 the Tercentenary Edition, is hereby amended by
4 striking out the word “ five” in the fourth line and
5 inserting in place thereof the word: — twTenty-five,—
6 so that the paragraph contained in lines one to five,
7 inclusive, will read as follows: — The society shall
8 file a certificate of organization, with the certificate of
9 the commissioner endorsed thereon, and if on the

10 lodge plan also the certificate required by the pre-
11 ceding section, in the office of the state secretary,
12 who, upon the receipt of twenty-five dollars, shall
13 issue a certificate in the following form:
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