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By Mr. Youngman of Medford, by request, petition of the Massa
chusetts Co-operative Bank League for an amendment of the law 
relative to purchase or alterations of bank buildings by co-operative 
banks. Banks and Banking.

C b e  C o m m o n to e a lti)  o f Q ^ a s s a d b u s e tts

In the Year One Thousand Nine Hundred and Forty-One.

An  A ct am en d in g  pro visio ns  for pu rchase  or a l t e r 

ations OF BANK BUILDINGS BY CO-OPERATIVE BANKS.

Be it enacted by the Senate and House of Repre
sentatives in General Court assembled, and by the 
authority of the same, as follows:

1 Section thirty-nine of chapter one hundred and
2 seventy of the General Laws, as appearing in the
3 Tercentenary Edition, as amended by chapter one
4 hundred and forty-four of the acts of nineteen hundred
5 and thirty-three, is further amended by striking out
6 the words “ five per cent of its dues capital” in line
7 six of the said section and substituting therefor
8 the words: — two and one half per cent of its share
9 liabilities, — and by striking out the words “ one per

10 cent of its dues capital” in line nine and substituting
11 therefor the words: — one half of one per cent of its
12 share liabilities, — so that said section will read: —
13 Section 39. Any such corporation may, with the
14 approval of the commissioner, invest a sum not ex-
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15 ceeding its surplus and guaranty fund accounts in
16 the purchase of a suitable site and the erection or
17 preparation of a suitable building for the convenient
18 transaction of its business, but in no case exceeding
19 two and one half per cent of its share liabilities or one
20 hundred thousand dollars. Any such corporation
21 may, with the approval of the commissioner, expend
22 a sum not exceeding one half of one per cent of its
23 share liabilities for alterations in any building leased
24 by it for the transaction of its business, but in no case
25 exceeding its surplus and guaranty fund accounts.


