
HOUSE No. 1488

By Mr. Downey of Brockton, petition of Joseph H. Downey for 
legislation to provide for the establishment of trust funds for the bene
fit of certain wards of the Division of Child Guardianship. Public 
Welfare.

€i)e CommontucaltJ) of e@assacf)usetts

In the Year One Thousand Nine Hundred and Forty-One.

An A c t  p r o v i d i n g  f o r  t h e  e s t a b l i s h m e n t  o f  t r u s t

FUNDS FOR THE BENEFIT OF CERTAIN W ARDS OF THE 

DIVISION OF CHILD GUARDIANSHIP.

Be it enacted by the Senate and House of Repre
sentatives in General Court assembled, and by the 
authority of the same, as follows:

1 Chapter one hundred and twenty-one of the General
2 Laws is hereby amended by inserting after section
3 eight A the following new sections: —
4 Section 8B. Annually on or before November
5 thirtieth, the commissioner shall pay to the state
6 treasurer all unclaimed money held by the division of
7 child guardianship for the benefit of any former ward
8 of the division whose whereabouts is then unknown
9 and has been unknown for seven years subsequent

10 to his becoming of age. At the time of so paying over
11 any such money, the commissioner shall certify to the
12 comptroller the amount of such money then held for
13 the benefit of each former ward, his full name, age,
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14 if known, and last known address, the names of his
15 parents, if known, and such further information as
16 they deem relevant; and said comptroller shall make
17 and keep a record thereof.
18 Section 8C. The state treasurer may receive from
19 the commissioner of public welfare the unclaimed
20 money paid over under the preceding section and shall
21 hold it as a separate fund, the income of which shall be
22 expended as directed by the said commissioner for the
23 purpose of securing special training or education or
24 otherwise aiding meritorious wards of the division of
25 child guardianship. Upon certificate of the comptroller
26 that a claim thereto satisfactory to him shall have been
27 established and approved in writing by the attorney
28 general, the state treasurer shall pay to any former
29 ward, or to his legal representatives in case of his
30 death, the amount of money held for his benefit and
31 paid over to the state treasurer under section eight B
32 without any accumulations accruing thereto after
33 such payment, out of the principal of the fund in
34 which the money so claimed was held as aforesaid.
35 The said funds, if in cash, shall be invested safely by
36 the state treasurer, or, if in securities, he may hold
37 them in their original form or, upon the approval of the
38 governor and council, sell them and reinvest the pro-
39 ceeds in securities which are legal investments for the
40 commonwealth sinking funds. He shall be held
41 responsible for the faithful management of said trust
42 funds in the same manner as for other funds held by
43 him in his official capacity.


