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MEMORANDUM OF COMM ISSIONER OF COR
PORATIONS AND TAXATIO N  PURSUANT 
TO GENERAL LAWS, CHAPTER 3, SEC
TION 7, AS AM EN DED, W ITH  RESPECT 
TO PETITION OF THE PRESIDENT AND 
TRUSTEES OF W ILLIAM S COLLEGE THAT 
THEY BE AUTHORIZED TO HOLD A D D I
TIONAL REAL AND PERSONAL P R O P 
ERTY.

F ebruary 13, 1941.

To the Honorable Senate and House of Representatives.

The above-named petition was transmitted to me 
by the Clerk of the House January 30, 1941.

The President and Trustees of Williams College were 
established as a corporate body June 22, 1793 (Acts of 
1793, Chapter 15). For other acts affecting the corpora
tion see 1796, c. 50; 1859, c. 154; 1883, c. 39; 1889, 
c. 358, § 2, 1890, c. 171; 1906, c. 65. The original act 
permitted the holding of property, the annual clear in
come of which should not exceed 6,000 pounds. The 
authority to hold property was last extended by Acts of 
1906, chapter 65, when the annual income limitation was 
increased from $200,000 to $1,000,000. It seems clear 
that section 9 of chapter 180 of the General Laws would 
not sanction the holding of property in the amount sought 
m the petition and bill now presented, and a special act 
is accordingly necessary if the General Court shall deem
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it good policy to make the extension. In view of the 
fact that the Legislature deemed it wise to express the 
limitation of property that may be held under section 9 
of chapter 180 of the General Laws in terms of value 
rather than of income, it may consider it wise to adopt 
a similar policy in special acts. Ordinarily capital value 
is subject to less annual fluctuation proportionately than 
is income from such capital value. For example, income 
may cease entirely in a given year, although substantial 
capital value may remain.

As this corporation was created prior to March 11, 
1831, it would appear that its charter cannot be amended 
without its consent.

As the corporation is not one for business or profit no 
fee is required.

Respectfully yours,

H E N R Y  F. LONG,
Commissioner of Corporations and Taxation.
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By Mr. Parker of Cambridge, petition of the president and trustees 
of Williams College that they be authorized to hold additional real 
and personal property. Education.

Cfte CommonturaltJ) of e®assad)uscifs

In the Year One Thousand Nine Hundred and Forty-One.

A n  A ct t o  a u t h o r i z e  t h e  p r e s i d e n t  a n d  t r u s t e e s  o p

WILLIAMS COLLEGE TO HOLD ADDITIONAL R E A L AND 

PERSONAL PROPERTY.

Be it enacted by the Senate and House of Repre
sentatives in General Court assembled, and by the 
authority of the same, as follows:

1 S e c t i o n  1. The proviso at the end of the fourth
2 paragraph of the act establishing Williams College,
3 passed on the twenty-second day of June in the year
4 seventeen hundred and ninety-three, as most recently
5 amended by chapter sixty-five of the acts of the year
6 nineteen hundred and six, is hereby further amended
7 by striking out the words “ one million” , in the last
8 line of the proviso, and inserting in place thereof the
9 words: — two million, —  so that the proviso will read

10 as follows: — provided, nevertheless, that the clear
11 annual income of the same shall not exceed two
12 million dollars.

1 S e c t i o n  2. This act shall take effect upon its
2 passage.
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