
SENATE No. 117
To accompany the petition of the Savings Banks Association of 

Massachusetts, by Charles C. Handy, president, that the term during 
which banking institutions and insurance companies may make loans 
insured by the Federal Housing Administrator be further extended. 
Banks and Banking.

Cbe Commontoealtö of fpassacbusettg

In the Year One Thousand Nine Hundred and Forty-One.

A n  A ct  f u r t h e r  e x t e n d in g  t h e  t e r m  d u r in g  w h ic h

BANKING INSTITUTIONS AND INSURANCE COMPANIES 

MAY MAKE LOANS INSURED BY THE FEDERAL HOUSING 

ADMINISTRATOR.

1 Whereas, The deferred operation of this act would
2 tend to defeat its purpose, therefore it is hereby de-
3 dared to be an emergency law, necessary for the im-
4 mediate preservation of the public convenience.

Be it enacted by the Senate and House of Repre
sentatives in General Court assembled, and by the 
authority of the same, as follows:

1 The first paragraph of section one of chapter one
2 hundred and sixty-two of the acts of nineteen hun-
3 dred and thirty-five, as most recently amended by
4 chapter two hundred and forty-one of the acts of
5 nineteen hundred and thirty-nine, is hereby further
6 amended by striking out, in the ninth and tenth lines,
7 the word “ forty-one”  and inserting in place thereof
8 the word: —  forty-three, —  so as to read as follows: —
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9 Subject to such regulations as the commissioner of
10 banks deems to be necessary or advisable in respect
11 to trust companies, savings banks, co-operative banks
12 or credit unions, and to such regulations as the com-
13 missioner of insurance deems to be necessary or
14 advisable in respect to insurance companies, any
15 trust company, savings bank, co-operative bank,
16 credit union or insurance company doing business in
17 this commonwealth is authorized for a period ending
18 July first, nineteen hundred and forty-three:


