
SENATE No. 334
To accompany the petition of Richard Bullock, Commissioner of 

Savings Bank Life Insurance, for legislation relative to annual reports 
concerning savings and insurance banks and the General Insurance 
Guaranty Fund. Banks and Banking.

Cfte Commontoealtj) of Qgassacfjusctto

In the Year One Thousand Nine Hundred and Forty-One.

A n  A ct r e l a t iv e  t o  a n n u a l  r e p o r t s  c o n c e r n in g

SAVINGS AND INSURANCE BANKS AND CONCERNING GEN

ERAL INSURANCE GUARANTY FUND.

Be it enacted by the Senate and House of Repre
sentatives in General Court assembled, and by the 
authority of the same, as follows:

1 Se c t io n  1. Section twenty-nine of chapter one
2 hundred and seventy-eight of the General Laws, as
3 most recently amended by section three of chapter
4 two hundred and eighty-five of the acts of nineteen
5 hundred and thirty-six, is hereby further amended by
6 inserting in the eighteenth line, after the word “ be-
7 lief” , the following new sentence: —  As a supplement
8 to the annual report above provided for, and as a
9 portion of such report, the treasurer shall, on or before

10 the first day of April, file with said commissioners, in
11 the form required by them, a statement, sworn to in
12 the same manner as the annual report, showing the dis-
13 tribution of sums designated in said annual report as
14 undivided profits and the change in surplus following
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15 dividend declarations, —  so as to read as follows: —
16 Section 29. The treasurer shall annually, within
17 sixty days after the last business day in October, file
18 with the commissioner of insurance and the commis-
19 sioner of banks a statement showing the financial con-
20 dition of the insurance department on the last business
21 day of October. Such annual statement shall be in the
22 form required by the commissioners, who shall em-
23 body therein so much of the forms now prescribed for
24 life insurance companies and for savings banks as may
25 seem to them appropriate, with any additional in-
26 quiries they may require for the purpose of eliciting a
27 complete and accurate exhibit of the condition and
28 transactions of the banks. The assets and liabilities
29 shall be computed and allowed in such statement in
30 accordance with the rules governing insurance com-
31 panies, except as herein otherwise provided. The
32 president or vice president of the savings and insur-
33 ance bank and five or more of its trustees shall make
34 oath that the report is correct according to the best of
35 their knowdedge and belief. As a supplement to the
36 annual report above provided for, and as a portion
37 of such report, the treasurer shall, on or before the
38 first day of April, file with said commissioners, in the
39 form required by them, a statement, sworn to in the
40 same manner as the annual report, showing the dis-
41 tribution of sums designated in said annual report as
42 undivided profits and the change in surplus following
43 dividend declarations. The commissioner of insur-
44 ance and the commissioner of banks may also at any
45 time require the treasurer to make such other state-
46 ment of condition or furnish such other information
47 concerning the insurance department as they deem
48 necessary.
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1 Se c t io n  2. Section thirty-one of said chapter one
2 hundred and seventy-eight, as appearing in the Ter-
3 centenary Edition, is hereby amended by striking out,
4 in the fourth and fifth lines, the word “ February”  and
5 inserting in place thereof the word: —  May, — so as
6 to read as follows: —  Section 31. The commissioner
7 of insurance and the commissioner of banks shall
8 prepare annually from the said reports concerning
9 insurance departments and the General Insurance

10 Guaranty Fund, and communicate to the general court
11 on or before the first Wednesday in May, a statement
12 of the condition of each savings and insurance bank
13 and of said General Insurance Guaranty Fund, and
14 shall make such suggestions as they consider expedient
15 relative to the general conduct and condition of each
16 bank visited by them.



'


