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To accompany the petition of Esther Maltzman for legislation to 
further regulate the appointment of trust companies as fiduciaries. 
Banks and Banking.

Cöe Commontoealtö of s^assacöusetts

In the Year One Thousand Nine Hundred and Forty-One.

An A ct fu rth er  reg u latin g  the  ap p o in tm e n t  of

TRUST COMPANIES AS FIDUCIARIES.

1 Whereas, The deferred operation of this act would
2 tend to defeat its purpose, therefore it is hereby
3 declared to be an emergency law, necessary for the
4 immediate preservation of the public convenience.

Be it enacted by the Senate and House of Repre
sentatives in General Court assembled, and by the 
authority of the same, as follows:

1 Section  1. Chapter one hundred and seventy-
2 two of the General Laws is hereby amended by strik-
3 ing out section fifty-two, as appearing in the Ter-
4 centenary Edition, and inserting in place thereof the
5 following: —
6 Section 52. Any such corporation may be ap-
7 pointed trustee or executor, in any case in which an
8 individual may be appointed, upon the same condi-
9 tions and subject to the same control, requirements

10 and penalties; and no such corporation shall be
11 appointed in any other fiduciary capacity. No such
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12 corporation shall advertise or circularize the fact
13 that it is authorized to act as trustee or executor.
14 No such corporation shall be required to receive or
15 to assume or execute a trust, under this section or
16 section fifty, without its assent. The words “ such
17 corporation”  as used in this section and in sections
18 fifty-three to fifty-nine, inclusive, shall, so far as
19 applicable, include any banking association or cor-
20 poration holding a certificate under section forty-
21 five A of chapter one hundred and sixty-seven.

1 Sectio n  2. Nothing in this act shall be deemed to
2 affect the rights of any corporation, other than a
3 trust company, to act in any fiduciary capacity au-
4 thorized by law.


