
SENATE No. 520

To accompany the petition of Andrew A. Casassa, secretary of the 
Mayor’s Club, for legislation to extend the power of the custodian 
of foreclosed real estate. Taxation.

CJie Commontoealtl) of Massachusetts

In the Year One Thousand Nine Hundred and Forty-One.

A n  A ct  e x t e n d in g  the  p o w e r  of the  cu stodian  of

F O R E C L O SE D  R E A L  E S T A T E .

Be it enacted by the Senate and House of Repre
sentatives in General Court assembled, and by the
authority of the same, as follows:

1 Section  1. Chapter three hundred and fifty-
2 eight of the acts of nineteen hundred and thirty-
3 eight, as most recently amended by chapter one
4 hundred and twenty-three of the acts of nineteen
5 hundred and thirty-nine, is hereby further amended
6 by adding the following new sections: —
7 Section 2 A. If the custodian is of the opinion
8 that a sale of any such property is not immediately
9 practicable, the custodian, acting on behalf of the

10 city or town, may, subject to the approval of the
11 mayor in a city, or of the board of selectmen in a
12 town, notwithstanding any provision of law, ordi-
13 nance or by-law inconsistent herewith, lease such
14 property for a term not exceeding three years, and
15 may on behalf of the city or town execute and deliver
16 such lease.
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17 Section 2B. The custodian may pay, from the
18 proceeds of any sale or lease, a commission to any
19 real estate broker who has procured the purchaser
20 or lessee of any of such property. Said commission
21 shall be computed in accordance with the rules and
22 schedules of rates of the real estate exchange in the
23 town where the land lies; and if there be no local
24 real estate exchange, then the rules and schedules
25 of the Massachusetts Real Estate Exchange shall
26 apply.
27 Section 2C. The custodian may employ one or
28 more assistants as may be necessary for the proper
29 performance of his duties, and may compensate such
30 assistants in such amount or amounts as may be
31 approved by the mayor in a city or by the board of
32 selectmen in a town.

1 Section  2. Said act is further amended b y  striking
2 out section three of said act as it now reads and in-
3 serting in place thereof the following: —
4 Section 3. This act shall become inoperative on
5 June first, nineteen hundred and forty-five.


