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of Banks (House, No. 6). Public Service.

Cf)e Commontoealtl) of ^aosacftusetts

In the Year One Thousand Nine Hundred and Forty-Three.

A n  A ct  r e l a t iv e  to t h e  t e n u r e  of office  a n d  sa la r y

OF THE COMMISSIONER OF BANKS.

Be it enacted by the Senate and House of Representatives 
in General Court assembled, and by the authority of the 
same, as follows:

1 Section two of chapter twenty-six of the General
2 Laws, as appearing in the Tercentenary Edition
3 thereof, is hereby amended by striking out, in the
4 second line, the word “ three”  and inserting in place
5 thereof the word: — five, — and by striking out, in
6 the fourth line, the word “ six”  and inserting in place
7 thereof the word: — ten, — so as to read as follows: —
8 Section 2. Upon the expiration of the term of
9 office of a commissioner of banks, his successor shall be

10 appointed for five years by the governor, with the
11 advice and consent of the council. The commissioner
12 shall receive such salary, not exceeding ten thousand
13 dollars, as the governor and council determine. He
14 shall not be an officer of or directly or indirectly inter-
15 ested in any national bank or in any bank, trust com-
16 pany, corporation, business or occupation that re-
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17 quires his official supervision, and he shall not engage
18 in any other business. He shall give bond with sure-
19 ties in the sum of twenty thousand dollars, to be ap-
20 proved by the state treasurer, for the faithful perform-
21 ance of his duties.


